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9lv. 3  2lis3gegebett Sxtttjifj, ben 10, ^nmmr 1023
3tił)< tU . ®  e f c ft betreffenb bie © attgiger SBerft ititb @ iicii6al|n*SBer!ft(itten’2 lfticngcfeH f^aft ( 0 .  11).

9  S lo lfstag  linb © ena t l)abcn folgenbeg ©efeft befcfjfoffen, bag fjiermit oevhinbet roxrb:
( t i l ' )Ci i

b e tre ffe n b  b ie  S a n j i f i e r  2 9 e r f t  u n b  g i f e H b f l^ n ^ a B e r f i i i i t t e n ^ f t i c n g e f e l l ^ f l f t ,
®om 29. $e§em&ev 1922,

§ i .
© ie  u n te r  bev g iv m a  ,,©t)e in te r n a t io n a l  © Ijipbuilb iitg  aub  (Sngineeviitg S on tpan t) S im iteb  

© ang ig  (© attg iger SBerft u nb  © ifenba^nJuerffta tten^ftiengefe llfc^aft, © a n g ig )"  au f © ru n b  bes ©efeltfcfjaftg* 
f ta tu ts  oom  8. Diooentber 1922 errid jtete ©efellfrfjaft g e lan g t in it bem © age be§ in fv a f t tre te n S  biefe§
©efefceg a(§ © a n g ig e r Slftiengefellfd^aft in i © in n e  be§ §anbel3gefef}bucf)e8 oom  10. 3)tai 1897 unb  beg
©efe^cg com  13. D fto b e r 1922 guv 91uśfufjrung ber Sfrtifel 3 2 — 36 bee ©angig-giolttifcfjeu SlbfontmettS 
(©efefsbl. © . 470 ) gur (Sntftefjuug.

§ 2-
© ett 55eftintinm tgen be§ © ta in ts ,  bag biefent ©efef) alS S lnlage beigefiigt ift, toivb © efeitegfraft 

bcigelegt. •
§  3.

9(bf. 1. © o toeit bie S e ftim m u n g en  beg © ta tu tS  non ben SSovfdfriften bev in  © ang ig  geltenben  ©efefje 
u nb  SSerorbnungen abnteicfjen, finbett biefe ©efefse unb  SSerorbuungen feiue 9 in iuenbuug .

9lbf. 2. © ie  §§ 186, 188— 194, 195  SC6f. 1, 2tbf. 2  Dir. 2, 4 , 5 , 6  u nb  2lbf. 3, 196, 197, 199 S ldf.'l
u nb  9lbf. 2 © a|? 1, 2 0 0 — 208 , 212 , 216 , 2 22  9Ibf. 2 - 4 ,  240 , 243 , 245 , 248 , 259 , 261 ,
2 6 3 — 265 , 267  2lbf. 2  u n b  3, 268 , 2 76 , 279 , 281 9Ibf. 1 Dir. 3  u nb  ?£6f. 2, 2 84  9l6f. 2
Dir. 2  u nb  91bf. 3  beg £anbel§gefe^bucf)eS loerbeu, fotoeit ifjvc lln a tn n cn b b a rle it nitfjt bereitS
cuts 9(bf. 1 Ifevoorgefjt, fiir bie © efellfdjaft attfgev Ś r a f t  gefelgt.

_  §4.
^  O'ur bie tB euvfunbung bev Sfiefd/litffe ber © enevaloevfam m lung gelten bie gefefstidjeu 33eftinm um gen 

lCs ^ u te s ,  ait locldfcm bie © eiteralD erfam ntlung  fta ttfinbet.
§ S.

9lbf. 1. © ie 9tftiengefeliftfjaft ift non  bent SBorftanb ttttb bent DluffidjtSvat bei bent 91nttSgevid)t in 
© ang ig  guv © in trag u n g  in  bag  ,‘gaitbelSregiftev  angttm elbeit. © e r  S ltnnelbung  finb beigttfugett: 
1. eitt ©tiicf be§ © attg iger ©efcigblattS, itt ttteldjem bag © ta tu t  bev © efefffdjaft en tfja lteu  ift; 
- ■  eiue 93efcf)eiitigung beg © enatS , bajg bie bavin gu begeidjneuben ^ e rfo n e tt bie DDiitgliebev

nrigr o o  ® 0l'f^a n >?e§ n ttb  beg SluffidjtgvatS bev ©efeUfdjaft finb.
’I- -  vMt bev Dtntnelbung ift bie (S rfia rung  abgugebeit, bag  bag © ru n b fa g ita t  nofiftanbig  eingegafjit ift.

§
- — . ?■ 9htf © ru n b  biefev D lum elbuug ift bie D lftiengefellfdjaft in bag JpanbelSregiftev eingutrageu .

(U lster l a g  nad) Stblauf b e i Stu?g«f>etage*: 18. 1. 1923).
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2Ibf. 2. S u  bie SBeroffeutlićpung, burcp melcpe bie (gintragung befanntgentacpt mirb, ift n u r ber S n p a lt 

ber (g intragung aufgunepnten.
§ 7.

(£ine biplomatifcpe SBeglaubigmtg ber Unterfcpriften auSlanbifcper U rfuttbSperfonett ift nicpt 
erforberlic^. ® a§  g ilt aucp fur bie Slnm elbung non 9lnberungen be§ ©efeHfcpaft§nertrage§.

§ 8.
Sf6f. i .  S n  ©acpett ber ©efelifdpaft ift in ben in  § § 1 2 5 — 146 beż 9tcicp3gefepe3 iiber bie Slitgelegenpeit 

ber freiioiHigen © ericpt§barfett in  ber g a ffu n g  nom 20. SJtai 1898 begeicpneten £anbel3facpett 
ba§ 9ted)t§m ittel ber m eiterenSefcpm erbe gulaffig opite bie in  § 2 7  bafelbft erm apnte(ginfcpranfuug.

2lbf. 2. ® a3  9tećpt3mittel ber roeitercn 23efcpmerbe in SIngetegenpeiteu ber ftreitigen ©ericptSbarfeit 
ift, tnentt eitte Slnmenbung be§ norliegenben ©efepeg in g ra g e  fom m t, gulaffig opne bie in 
§ 568 2Ibf. 2 ber Qiuilprogejgorbnung in ber ^a ffu n g  nom 20. SJtai 1898 Peftimmte (ginfcprćinfung.

§ ».
© e r © en at mirb ermacptigt, aucp ben engliftpett SB ortlaut be§ ©efe(If<paft8oertrage3 im © efepblatt 

gu neroffentiicpen.
§ 10.

©iefeS ©efep tr i t t  m it bem £ a g e  feiner 93erfunbung in Śtraft.
© a n g i g ,  ben 29. ©egem ber 1922.

® er  © eu at ber $retett © iab t T attgtfl.
Sahm. Dr. Schwartz.

( B e f e U f t t y a f t d D e r t r a f l .
I.

S tru ta , Sttg, © egeuftanb , © efauntutacpitugeu uu& $ a a e r  ber (Sefellfdjaft.
§ I-

(£3 mirb eine Stttiengefeilfcpaft un te r ber g in u  a „ Ip e  S n te rn a tio n a l S p ipb u itb ing  anb 
en g in eerin g  S om p anp  fiim iteb, © angig" (© angiger SB er ft unb (gifenbapnm erfftatten 2rftien*©efeHfcpaft, 
© angig) erridptet.

© e r © ip ber ©efetlfcpaft ift © angig.
§ 2 -

© egenftanb be3 ltn ternepm en§ ift ber S a n  unb bie S ieparatu r non ©cpiffen, Sofom otinen, 
(gifenbapnmagen, SStafcpinen feber SIrt unb  jeber bagu bienenbe ^ itfgbetrieb  fomie ber £>anbel m it 
(grgeugttiffen biefer 2 lrt unb jebe anbere J a tig fe it ,  meldpe non ber ©efellfćpaft iit SSerbinbung m it ben 
D bengenannten  gmedmafgigermeife au^gefuprt merben fan n  ober melcpe bireft ober inbireft Peftimmt ift, 
ben 28ert non irgeiibmelĆpent (gigentutn ober irgettbmelcpcn Siecpteu ber ©efedfepaft gu nergrojgern.

g u r  (grreićpung biefe§ gmecfeS p a t bie ©efellfcpaft auf © ruttb  cineS befonberen SBertrageS bie 
^acp tun g  gu i'tbernepmen non ben © ru ttb ftM en , einent $ e i l  ber © ebaube, Slnlagctt unb  3)tafcpinett fomie 
non Stecpten ber beiben U nternepm ungen, melcpe bisper u n te r betn Stam en © angiger SBerft unb Śifett* 
bapnpauptm erfftatte  ® angig«$rop l gefiiprt m orben fiub, unb  ben 23etrieb al§ ciu einpeitlicpeg U nternepm eu 
fortgufiipren.

® ie ©efettfcpaft ift bereeptigt, famtlicpe m it bent geitanitten gmecfe gufam m enpangenbe unb bagu 
erforberlicpe 9iecpt§gef<pafte abgufćplieffen, fidp an  U titerttepm ungen berfetbeu ober nerm anbter 2 trt m itte lbar 
ober u n m itte lb a r gu beteiligett unb folcpe gu ermerben fomie gm eignieberlaffungen im  Sn* unb 2Iu8Ianbe 
gu erriepten.
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SlHgemein gefagt, ift bie ©efeHfdjaft bered jtig t, in  jebem  S an b e  afte inbuftrie llen  £>anbel§», 

5'inang* u nb  ®runbftucf§=@ efd)afte uorguneljm en, weldje b irc ft ober inb ireft m it betn oben naljer 
begeidjneten © egen ftanbe beS U nternefjm enS gufam m enljangen.

§ 3.
© ie  S e fa n n tm a d ju n g e n  ber © efellfdjaft erfolgeit im  © an g ig e r S ta a tsa n g e ig e r . £ u r  © iiltig te it 

ber S e ta n n tm a d ju n g  geniig t e inm alige Ś ero ffe n tlid ju n g . © e r  ?frtfftcE)t§rat Tann bie S ero ffen tlid jun g  in  
m eiteren S la t t e r n  befdjlieffen.

§ 4.
© ie © a u e r  ber © efellfdjaft ift uitbefcfjrdnft.

S f t W n i t t  I I .
(9rnul>fapital, Slfticn, Weuufiictieinc, Cbligatioueu.

§ 5.
© a §  © ru n b fa p ita t  ber ©efeHfdjaft b e trag t lOOOO ifłfunb (S terling  unb  ift e ingeteilt iu  

10 0 00  Slftieu non fe 1 ^ f u n b  S te r l in g , © iefe S lltien  w erben  beginuenb m it 9 lr. 1 iu  aritfjm etifdjer 
dłeifjenfolge n u m e rie r t u nb  jebe 2Iftie foli m it einer befonberen beftim m ten  tJcummer begeidjnet w erben.

© ie  © efellfdjaft fjat ferner ba§ iRedjt, 20  0 00  S tric t © enufjfdjeine auSgugeben.
§ O-

© ie  S lftien  w erben  gegen nolle S eg a ljlu ng  in  $ fu n b  S te r l in g  auSgegeben, biefe S egafjlu itg  ift 
an bie N a tio n a l ^JlrotJtncial atrb U nion  S a n t  of © nglaitb  S im iteb  in  ito n b o u  gu leiften.

© ie  2 lftien  w erben  wie fo lg t gugcteilt u nb  aitSgegeben:
©ruppe A : 3000  2 lttien , n u m e rie rt non  1 b is  3000  (im  folgenben bie britifc^en S lttieu  geuonn t) an  

britifdje ©efeUfdjaften ober 6ritiftf;e S taa tS an g e fjo rig e , weldje non  ber S rao en S  S im iteb  
. b en an n t w erben.

® ru p p c  i ł : SSeitere 300 0  2l!tien , n u m e rie r t non  3001 bis 000 0  (im  folgenben bie frangofifdjen Slftien 
g e n a n n t)  an  fraitgofifdje ©efeUfdjaften ober frangofifdje S ta a tS a n g e ljo r ig e , weld)e non  ber 
„Groupement industriel pour Danzig" b en an n t Werben, 

t o r u j e  C :  SBeitere 200 0  Slftien  n u m e rie r t non  0001 b is  8 000  (im  folgenben bie poluifd jen  Slftieu 
g e n an n t) art politifdje © cfellftfjajten ober polnifdje S taa tS a n g e ljo rig e , weldje non ber 
ftom m erg= S anf iu  SBarfdjau a is  Ś e r tr e te r in  ber po lnifd jen  © n tp p e  b e n a n n t w erben, 

wrpppj D: SBeitere 200 0  Slftien n u m e rie r t non  8001 b is 1 0 0 0 0  (im  folgenben bie © ang ig er Slftieu 
g en an n t) au  © ang ig er © efelffdjaften ober © a n g ig e r S taa tS a n g e ljo rig e , weldje non  ber 
© an g ig e r i$rioat»2l!tien=23anf a is  ber S e r tr e te r in  ber © a n g ig e r © ru p p e  b e n an n t w erben.

© ie ©efeUfdjaften u nb  ijłerfonen, bie u n te r  bie obeu erw dfjn ten  © r u p p e i tA ,B , C  u nb  D  fallen, 
• ® cfe^ a ^ en u n ^ ^Serfonen, weldje jeweilS britifdje, frangofifdje, polnifdje ober © ang iger 

en befipen, ftnb im  folgenben a is  bie britifdje, bie frangofifdje, bie polnifcbc unb  bie © ang ig er 
w u p p e  begeidjnet.

§ 7.

on eitte eiiter b ritifdjen  © efellfdjaft ober einem  britifdjen  S taa tS an g ef)3 rig eu  gefjort, ta n u  
3 n b a b e r  ^cfetlfc^aft ober eincn britifdjen  S ta a tS an g e ljo r ig e n  iibertrag eu  w erben, w enn  bie
©eiellfrb ker fcritifc^en S lttien  fcfjriftlicf) gugeftim m t Ijaben. ^ e b e  9lftie, bie einer frangofifdjen
ober ein ° ..e'.nem  frongoftfdjen S ta a tS a n g e ljo rig e n  gefjort, ta n u  an  eiue frangofifdje ©efellfdjaft 
t r a u jn n r f i '1 S ta a tS an g e ljo r ig en  iibe rtrag en  w erben , w enn  bie 3 n f)ab er ber f lM jrije it ber
bolnifrf! n  gugeftim m t Ijaben. 3 eb e  Slftie, bie einer polnifd jen  © efellfdjaft ober einem
an a eb fieU ^ „ “ t5 a n 9eljorigen geljiirt, fau n  an  eine polnifdje © efellfdjaft ober cinen polnifd^en S taa tS «  
a e f t i m J ^ h  rtT a9en W erben, w enn  bie ^ n lja b e r  ber Śliefjrfjeit ber poluifd^eu Slftien fd)riftlid) gu«

1 ^ noen- ^ e b e  2lftie, bie einer © a n g ig e r ©efellfc^aft ober einem © an g ig er SśtaatSangeljSrigen
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gelfbrt, fa ttn  a n  eine ® a ttg ig er  ($efellfd )aft ober e in eit © a ttg ig er  S t a a tg a itg e lp r ig e n  itb ertragen  toerbett, 
toentt bie S n fja b er  ber 9)iel)rl)eit ber $ )a n g ig e r  S lftien  fdjriftlid) g u g eftitu m t ffabett.

3 eber © en u fjfd fein  fa u n  ol)ne 3 u ftim n iu n g  ber © efe llfd fa ft ober be§ S lu ffid jtgratg  iiber* 
tra g en  toerbett:

§ 8-
Slbgefelfcit oott bem  g a l i ,  bafs eine U b er tra g u u g  iit © em a jjlje it beg § 7  er fo lg t, f)at jeber  

S tftio n a r , ber e ine 2lf t ie  311 itb ertragen  lu u n fĄ t, (in t fo lg en b e it a lg  ber „S ln b ietenb e"  begeidjttet) ber ©e= 
fe tlfĄ aft fd)riftlid)e SJtitte ilun g  oott biefer 9t£ifiĄt git ittad)en (in t fo lg en b e it „Stngebot"  g e n a n n t) . ® ie fe g  
Slitgeb ot nntfi gettau  ben  33etrag in  $ f u n b  (S ter lin g  beseidfitett, ben er a lg  bett a n g em effen en  SSert feft« 
fefjt, ttnb nntfe b ie © efellfd fa ft b eo o lln ta d jtig en , b ie  S lftie , toie m citer  u n te n  Dorgefe^eti ift , a it e in en  
nnbereit gu oerfattfett n n b  gtoar 311 bent fo feftgefeftteu  SSreife ober gu bent nad) SJtafggabe ber fo lgen b eit  
2 3 eftin tm u n geu  a i s  a ttgem effen  feftgefefcteu SBerte. G iitS ln g c b o t  fattn  ntefjrere S lftien  n m fa ffen ; itt eittem  
foldjett ^ a Će g i lt  cg a lg  eitt befonbereg S ln g eb o t fitr jebe S lftie .

G in  S ln g eb o t fa n u  n n r  m it  f tu ft im m u n g  beg Sluffic^tSrateS toiberrufett m erbeit.

§ 9 .
SB enn b ie  © efe lifd fa ft im terfja lb  eitter g r i f t  o o n  3  Ś fa leu b ern to n a teu , nadjbent iljr bag  S ln geb ot  

g n g egan gett ift, jetuanbett fin b et, ber oott bent S lu ffid jtgrat augge>udf)lt tm b bereit ift, b ie  S lftie  311 betu 
nn gen teffen en  SBerte 5U faufett, (in t fo lg en b ett „ber oorgefd jlagette  l a u f e r 1' g e n a n n t)  n n b  IjierOon betu 
S ln b iete itb en  -B litte ilu n g  mac£)t, fo ift biefer g e g en  33egal)Iung beg angem effettett SBerteS oerpflicptet, bie  
Stftie  betu oo rg efd )Ia g en eu  l a u f e r  gu itbertragen .

§ 10.
g a l lg  3toifrf;eit bem  S ln b iete itb en  ttitb bent oorgefd )lageite it fta u fe r  a jie im u tggoerfd jieb eu lje itc ii 

uber bett an gen te ffen en  SBcrt ber S lftie  eutftefjeu , fo b at eitte o o n  betu S lu ffid jtgrat beftellte , fad)Uer> 
fta n b ig e  ttttb u n a b fja itg ig e  ^Serfott a u f S ln tra g  eitter ber beiben  tfk r te ie tt  fdjriftlid) b ie S u m m ę  feft= 
gufefjen, toeldje nad) il)rer fW eittttng ber a n g em effen e  SBert ift. S i e f e  S u m m ę  ift a lg  ber angem effeu e  
SBert gu erarfjteit.

§ U-
g a l l g  ber S ln b ieten b e, nad )b em  er itt ber attgegebenett SBeife gcbuttbeu  toorbeit ift , b ie S lftie  

itid jt rerfjtgeitig iib ertrd gt, ift  b ie © efe llfd fa ft b ered jtig t, bett ś ła u fp re ig  itt G m p fa n g  30 n elfn ten ; fie Ijat 
b a n n  gu o e ra u la ffe n , bafj ber o orgefd jlagette  l a u f e r  in  bag aScr3eicf;ui§ ber S lftio n d re  a lg  S n ^ a b c r  ber 
S lftie  c in g etra g en  to irb ; fie [jat bett .ftau fpreig  fiir bett S lu b ieten b en  itt 93ertoaf)ruitg gu neljtttcn. ® ic  
oott ber © efetlfcljaft iiber ben  G n tp fa n g  be§ ita u fp r e ife g  a u g g e fte llte  O u it t itu g  g i lt  fiir bett o o rg efd )la g e iieu  
l a u f e r  a lg  o o lle  G ittla ftu n g . S iad jb em  feitt S ia m e  g u fo lg e  S lu gubu ttg  ber oben  gen a n ttten  23efugitig  itt 
b a g  93ergeid)nig ber S lftio n d re  e ittg e tra g en  ift, fa n n  bie © u lt ig fe i t  beg 9?orgartgeg oott n iem a n b  att= 
gegtoeife lt toerbett.

§ 12.
2 3 e n n  bie © efe llfd fa ft ittnerlfa lb  eitter g r i f t  oott 3  f ta le n b e r m o n a te n , nadjbent if)r b a g  S ln geb ot  

gu g eg a ttg en  ift, fe in e  oott betu S lu ffid ftgrat gu todl)lenbe ^ c r fo n  fin b et, trtelĄe b ereit ift , bie S lftien  311 
fau fett ttttb Ifieroon  toie oben  S J fitte ilu n g  m adjt, fo toirb b a g  S ln g eb o t a lg  gurucfgcttom m eu an gefelfeu ; 
betu S liib ietenbeit fteljt eg bantt frei, eitt n eiteg  Sfttgebot gu m adjen.

§ 13 .
23ritifd)e S lftien , bie int SJefifs eitter britifd feit © efe llfd ja ft ober citteg britifd jen  S ta a tg a n g c l)b r ig e u  

finb , u n b  bie in  eittem  S ln g eb o t a lg  fold)e b eg e iĄ n et fittb, fittb oot> ber © efeflfd fa ft itt erfter S in ie  briti* 
fd^en S lft io n a reu , n tit S lu gna^ tne beg S ln b iete itb eu , ittt SBcr^dltitig if)reg tBefifjeg att britifdben'.9 lftien  an> 
gub ieteit, in  gtoeiter S in ic  frangofifc^ett S lftio n a rett im  SSer^altnig i^reS 23efipeg att frangofifcbett S lftien .

^ rangb fifcbe S lftien , b ie  in t S e f if j  e in er  frattgofifcbett C lefellfĄ aft ober e in eg  frangofifd ien  S ta a tg «  
a n g e^ o r ig en  fittb, u n b  bie in  e in em  S ln g eb o t a lg  fo ld )e  begeicbnet fittb, fittb oott ber © efe(lfcf)aft itt erfter
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i i hue frattgofdjen Stftiondren, mit ShteitaFjme bes Slnbieteubeit, im sgerFjdltnte iFjreS 2}efipe3 ait frattgbfi* 
fdjen Stfticit angubieten, itt giueiter ginie cnglifdjett 9Fftionaren im SSer^altniS il)re3 93eftfce3 an engli* 
fcf}cn Sllticn.

$olitifdjc Stfticn, bie in bent SBefip cuter polttifdjen ©efeltfdjaft ober eineS potnifdjen ©taate» 
angefjorigen fittb, unb bie in einem Stngefiot ate foldje bcgeidjnet finb, fiitb non ber ©efeltfdjaft in erfter 
gittie polnifdjen SFFtiondren, ntit 9Fu§naFjme bc3 Slnbietenbeit, int SBerfjdUniS iljre§ 93efitjc» an polnifdjen 
ftftien angubieten, in gmeiter ginie ©angiger 9Fftiondren int 93erfjdltitte if)re§ ®efipe§ an ©attgiger 9Ifticn.

©angiger 91ftien, bie in bent Sefip eitter ©angiger ©efeltfdjaft ober eitteś ©attgiger ©taate* 
angeFjorigen fittb, unb bie iit einem SFitgebot ate foldje begeidjitet finb, finb oott ber ©efellfdjaft in erfter 
ginie ©angiger 9(ftiondreit, mit SluSnaljtne be3 Slnbietenben, im 23erljdltm§ iFjreS 35efipe§ an ©angiger 
gtftien angubieten, in gtoeiter ginie polttifdjen Slftionareit int iBerljattnte iljreS 23efî e§ an poltti* 
fdjeit glftieu.

§ 14.
21lFe tdngebotc, toelcfje genidfg § 13 gentadjt toerben, finb geitlidj gtt begreugen nub gtoar auf 

nirfjt toeniger ate 15 ©age unb nidjt nteljr ate 30 ©age. Śft innerfjalb ber g rift ba§ Slngebot nic t̂ 
angenomuten, fo gilt c§ ate abgeleFjut, meittt ^ in 9lftienangebot an bie Piaffe oott Stftiondren, bie gur 
(SntgegennaFjme be» Slttgebote ttadj bent int § 13 feftgefepten 93erljd[tnte beredjtigt ift, nicfjt oFjtte 23rud)« 
bercdjuuttg moglidj ift, fo finb bie 9fftieu ben Slftionaren biefer £Haffe ober eittigen oott iljiteti in bent 
JBerljaltnte ober in ber Slrt attgubietett, toie c§ burdj eitt oom Stuffidjterat gcgogeneS go8 ent= 
fdjieben mirb.

Slftien, toelcfje nidjt oott einer ©efellfdjaft ober ^erfott, ber ein Stugebot nad) § 13 gu ntadjett 
ift, in Stnfprudj genommen toerben, unterliegen ber freiett 93erffigung be§ 9lttffid)terate, toeldjer fie nad) 
freietn śBeliebett jebertitauti attbieteu fantt.

§ 15.
©ie ©efellfdjaft ift beredjtigt, 20 000 ©euufjfrfjeiite attegugeben. ©ie ©eitufgfdjeiue toerben burdj 

bie ©efeltfdjaft oljne SBcgaljluttg int folgenbett 93erl)altnte auSgegebeit: 
bte gu 5 500 an bie britifdje ©ruppe,

V bi§ gu 5 500 att bie fraitgbfifdje ©ruppe,
bte gu 4 000 an bie fRegicruttg ber SRepublif s$oleit, 
bte git 5 000 an bie iRegieruitg ber greien ©tabt ©attgig.

§ 16.
iitebeit ber Stusgabe oott ©eituBfdjeinett ift bie ©efellfdjaft beredjtigt, in betiebiger tobljc SBorgugs* 

afticn ausgugeben, unb gtoar enttoeber gu einem feftgefefsten futnulatioen ginSfuf; °^ei' °^er °^ne 
Seteiligung an betn 9teinertrag. gu biefer 9titegabe oon 9Sorgug3aftiett ift bie guftiutmuitg ber Snljaber 
oott ©cmtfjfdjeineit nidjt erforberlidj.

§ 17.
9Benn ba§ Capital in oerfĉ iebette JHaffen oon 2lftien geteilt toirb, fo fbititeit aUe ober eittgelue 

jRedjtc unb ifSrioilegieit, bie mit einer biefer ^Faffett, bie ©tammaftien auSgettotttnten, gufantntenljdngen, 
burdj eitt ftbereinfomnten gtoifdjeu ber ©efeEfdjaft unb irgenb eitter $pcrfoit geaitbert ober gcregelt toerben 
ntit bent groede, fi'tr biefe Piaffe cine ©ouberregcluttg gu treffen. CSitte foldje 93ereitibarung bebarf ber 
fdjriftlidjcn guftimmung ber Slftionnrc oon minbeftette 8/ i  be§ 9tennioerte§ ber att§gegebcnen 9F!tieit 
biefer 5llaffe.

§ 18.
©er Stuffirfjterat ift befugt, jetoeilś nadj freiettt ©rmeffen ©elbbetrage fur bie gtoede ber ©efefl* 

fdjaft aufgunefjmen ober gu entleifjen ober fi'tr bie tRudgaFjIttug ©icfjerljeit gu Feifteit. ©er 9(uffidjt§rat 
barf jebodj o t̂tc guftintmung ber ©eneraloerfammlung ttur fo Diel ©elb entleiFjett ober auftteljmeit, baB 
bie ©efamtfumnte bcs oott ber ©efedfdiaft entlietjencn ober aufgenommenen unb ttodj nicfjt guriiifgegaFjFten 
©elbeS bie ©umme oon 300000 ^Jfuttb Sterling nic^t uberfdjreitet. ©lei^too^l braud)t fein ©elbgeber
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obir w tr fonft mit ber (Sfefeltfctfaft gn htit bat, barauf gu feljeu ober nacbguforfdjen, ob biefe Qkenge 
innegetjalten ift.

§ 19.
®er iHuffidjtsrat fann (M b aufneljmeu ober beffett 9tutfgaf)lung fidjerfteHett in iebcr 5Crt itnb 

unter alien ^ebinguttgett, bie er fi'tr angetneffett palt, in3befoubere burct) 93eftettung bon ^fanbredften 
unb aubereit SBelaftungcn ober burd) bie 2(u§gabe bon Sdfulbfdjeinen, Scfmlboerfdjreibungen auf beit 
3nt)nber (Obtigationen) ober anberen Sidjertfeiten. (£3 biirfen jebod) bie fo gefdjaffenen Sidjertjeiten 
otjne ©enetjmigung ber ©eneraloerfammtung niĄt p lfe r uerginft werben al§ mit 8 % jalfrlid), menu mait 
ben iprei§, gu meldjem bie Sidjertjeiten au3gegebett finb ober bcn 23etrag, weldjer auf (Srunb fotdjer 
Sidjertjeiten oorgefdjoffen ift, gu ©runbe legt. Obtigationen unb anbere Sidjertjeiten fbnnen iibertragbar 
gemadjt werben, frei bon gwifcbeit ber ©efeltfcpaft unb bem llbertragenben entftetjenben Segenforberuitgen, 
?lnfpritdjen ober fJtedjten.

§ 20.
SDurdj atte Obtigationen, welcpe gentafj §§ 17 bi3 19 iit ŝ fuub (Sterling auźgegeben werben, 

finb bab llnternebmen unb atte gcgenwartigen unb fiinftigeit Mutagen ber Sefettfdjaft (einfdjliejgtidj be3 
nodj uid)t aufgerufenen Capitals) betaftet. ©iefe 33elaftuug ftettt einc beftetjenbe SBetaftung auf bem 
Unternebmeu unb ben Slnlagen bar; fie Ijinbert ober befdjranft aber in feiner SSeife bie ©efellfdjaft 
bariit, gu berfaufeit, git beraujjern, gu oerpfanben, gu betaften, gu oerpadjten, ©ibibenbe au§ ben Sgetrageit 
gu gabten ober iit anberer SBeife gu berfiigen ober mit beit ?tnlagen irgenb etwa3 borguuebmen, urn fie 
im orbentlidjen ©efdjaftSoerfatjren ber ©efettfdjaft unb gum gmecfe ber $ortfiifjrung ’beS llnternctjmenś 
gu betaften. @3 wirb jebodj bie burd) eine foldze Obligation gefdjaffene 23etaftung gu einer befonbereu 
Selaftung be§ Unterneijmen3 unb ber Slntagen ber ©efettf^aft non bent £age an, an wetcbem ein3 ber 
folgettben Sreigniffe eintritt:

a) wenn bie ©efeftfcfjaft mit ber SBegatjlung bon 3 tnfeu/ »oetd)e burcfj eine Obligation gefidjert 
finb, langer at3 O $alenbermonate nad) ber galligfeit ber Sinfen in SSergug ift unb ber 
eingetragene ^nfjaber einer fotdjen Obligation, bebor bie $infen gegaptt finb, bon ber ©efett* 
fdjaft bie SBegatjtung ber burd) eine fotdjc Obligation gefidjerten §attptforberung fdjrifttid) 
oerlangt;

b) wemt eiit Sefdjluf; iiber bte Siguibation ber (&efellfdjaft gefaftt wirb,
c) wenn ein Urteit gegen bie ©efellfdjaft ergangen ift itnb il)m nidjt binnen einer {5rift bon 

einem Slatenbermonat Seniige geteiftet wirb.
Sttlbann tjaben jebergeit bie Sntjaber ber Sfteljrfjeit ber ou3fteljenben Obligationśwerte feber śtlaffe bas 
fftedjt, fdjrifttid) eine ^Serfon ais „93erwatter" fiir ba§ Sigeittunt gu begeicfjneit, weldjeS burd) bie Obtigationen 
biefer Stlaffe betaftet ift; fte fiinnen in gleidjer SSeife eiiten fotdjen SŚerwatter abbernfen. Sine fotd)e 
Srflarung Ijat bie gteiĄe SSirfuug, at§ ob atte ^ntjaber ber Obtigationen biefer ftlaffe tjierbei mitgewirft Ijabeit.

Sin fo crnannter 93erioaIter l)at fotgenbe 23efugniffe:
1. Sr fann ba3 burcfj bie Obtigatinnen betaftete Sigentittn in Sefifc nel)nten, cingiel)en unb 

an fid) bringen ttnb git biefent Qwecf cntweber im ftiamen ber Sfefettfdjaft ober auf anbere 
Slrt atte Sd)ritte tun;

2. er fann bie SJefdjćifte ber Sefettfdjaft fortfutjren ober fid) an ber gprtfiiljrung beteitigeu 
unb gu biefem gwede auf ben uorguggweife burdj bie Obtigationen Betafteten (Maubeit 
(M b  aufneljmen;

3. er fann ba» burd) bie Obtigationen betaftete Sigentunt bcrfaufen ober ftdj att bem SBerfanf 
beteitigen, nadjbem er ber ©efeltfdjaft minbeftenS 7 Sage borper $enntni§ gegeben bat bon 
feiner Slbfidjt, gu berfaufen unb baoon, eiiten fotcpenSSerfauf im fllanten uttb in 93ertretung 
ber Sefettfc^aft ober in anberer SSeife wirffam gu madjett;

4. er fann 93ereinbarungen unb 93ergteidje fc^tie^en, wetcljc er int ^ntereffe ber Obligation^* 
in^aber fur gwetfbienlidj p i t .
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@itt fo erttam tter 93ertoalter ift al$ ber 23eauftragte ber ©efeHfcfjaft augufeljeit. © ie ©efellfcfiaft, 

alleiit fjaftet fur atle feinc § an b lu ttg en  ober U nterlaffuitgen uttb fitr feine G ntlofjuung. 2tlle © elbbetrage 
toeldje eiu fold;er 93ertoalter in  2lu§iibung ber tf)ttt itBertrageuen 23efugttiffe in  (Smpfattg genom nten (jat, 
iinb, uadjbent er 23orforge getroffeit fjat fitr alie 2lnfpritd)e, toelcpe ein 58orrec^t gegettuber ben O bligationeit 
pabeit unb fiir aUc S often , S aften  ttnb 2luSgabeu, bie burd) bie 2luSubuttg feiner Sefttgniffe ober in $u« 
fammenfjang bam it entftefjen, gur gleidjntafjigen 23efriebigung ber O bligationett unb ber barattf gu galjlenbett 
fjinfen git oertoenben.

§ 21.
S ie  ®efeHfd)aft l}at eiit 3legifter ber ©ifaitbredfte unb 23claftungen gu fiifjreit unb b a rin  aHe 

^ fan b red jte  unb Saften  eingeltt gu oergeidjuen, toelćffe ba§ G igentunt ber ©efetlfdjaft betreffen. © abei 
ift in  jcbeut g a lle  eine turge 33efdjreibuttg beS bttrcfj baS iftfanbredjt ober fonfi belafteten GigentutnS gu 
geben, fertter bie §o Ije  ber ^ fanbfum m e ober ber SBelaftitng unb bie stam en  ber ^ fan b g lau b ig e r ober 
fonft beredjtigter ^ e rfo n en  gu Oermerfen.

§ 22 .
©ie ©efeflfdjaft I)at fertter ein 23ergeidjttiS ber O bligationSiuIfaber gu fitljrett, m or itt gu bernterfen 

fittb: bie S to n en , 2Ibreffett uttb ttafjeren 2lttgabcn uber bie O bligationSinlfaber fotoie eine 2lufftelluitg 
ber O bligationen , toelcfje bon febetn O bligatioitS inljaber befeffen toerbett, toobei jebe O b ligatio n  m it iljret 
Dtunimer gu begeidjnen ift. ©iefeS 93ergeid)itt3 f)at aud) ben ©ag angugebctt, att toeldjent jentanb itt baS 
SSergeidjniS a is  O bligatio itS in ljaber eiitgetragett ift unb ben © ag, an betn er a u fg e p r t  !)at, O b lig a tio n s’ 
infjaber gu fein.

2fbfd)»itt III .
S e v fa ffn n g  u n b  S c r to a ltu ttf l  &ev (ik feflfd jaft.

§ 23.
© ie -O rg a n e  ber ©efeltfdjaft fittb:

1. ber 2luffidjt8rat,
2. ber SSorftanb,
3. bie © eneraloerfam ntluttg.

A. © e r  2 t u f f i d ) t S r a t .
§ 24.

(Srftntalig toerbett a is  DJtitglieber beS 2luffidjtSratS e rn an n t: 
oon ben britifc^en Slftionaren 3  5)3erfonen, 
oon ben frangbfifdjen 2 lftionaren 3 ijlerfoneit, 
oon ben polnifdjen 2 lftionaren  2 ^erfo nett, 
oon ben © angiger 2lftiondren 2  ąierfotten.

§ 25.
© ie britifćfjeit 2lftionare fittb beredjtigt, bie © ntennung jebeS oon ifjiten e rnannten  SJtitgliebeS 

gu toiberrufen unb, fattS bie CSrnennung eineS foldjen fDtitgliebeS oott iljnen toiberrufett toirb ober baS 
3Kitglieb ftirbt ober feitt 2lntt n ieberlegt ober auf anbere SBeife auffjort, fDtitglieb beS 2lufftd)tSrat3 gu 
fein, fo finb bie britifdjen 2lftionare beredjtigt, eiit anbereS SDtitglieb an  feine © telle gu ernennen. © ie 
frangófifdjen, polnifdjen unb © angiger 2lftiottare Ijaben Ijinfidjtlidj ber oon iljnen e rnann ten  SDfótglieber 
entfpredjenbe fftedjte.

§ 26.
© ie getnaf} §§ 24 unb 25 ernann ten  SDtitglieber unb alle ifjre 9tadjfoIger befjatten ifjr 2lm t, bis 

fte fterben ober iljr 2lntt nieberlegen ober bis bie © rnennung gutn ŚTlitglieb oon ben 2 lftionaren , toeldje 
gur G rnennung ober 2lbberufung beredjtigt finb, ntiberrufen toirb.
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§ 27.

® ie  G rttem u tug  ober S lbberufung ber SOBitgtieber e rfo tg t fdjrifttid), nnb  gioctr burd) bie 9Jief)rf)eit 
ber S tftiondre, mefdjc gur G rneitnuug  ober Stbberufung befugt finb itnb  m irb  cittm eber am  .*oauptfitj ber 
Gefeltfrffaft i’tbergeben ober bortfjin  burd) bie $ o f t  u be tfan b t.

§ 28.
3 m  g a d e  S ltB fd jeibenl bon  3)titg tiebern  bteiben bie itbrigeit gu r Jo rtfitf jru n g  ber -G3efcf|dfte 

beredftigt.
§ 29.

S i e  3)titg tieber (m it S tudnatjm e bed G e n era tb ire fto rd ) crfjalteu  fur ifjre S ie n f te  aud  ber Ataffe 
ber G efellfdjaft eine oon ber G en era ib crfam m tuu g  feftgufe^eitbe SBergiituug. S i e  SJtitgtieber fjabett fertter 
Slnfprud) au f Grfafj nngem effener 3ieifc= u nb  Apotelfoften u nb  au bere r Sludgabett, bie iufolge ifjrer 2ln* 
m efenljeit bei ben © ifjutigett bed S luffid ftd raB  ober fonft in 9Iudubuttg  ifjted Slutted a id  SJiitgiieb entfteffen.

§ 30.
Ahitt SOiitgiieb b ertie rt baburd) bie S k fa ljigu ng  gitr fBtitgliebfdfaft int S luffidjtdrate, bag  ed eiu 

S tm t ober eine begatjlte © te llu ng  iu  ber G efettfdfaft ober in  eiiter an beren  G efeltfdjaft, a n  lueltfjer bie Gc» 
feftfdjaft aid  2 tftio n a r ober fonft beteitig t ift, inne b a t ober baburcb, baft ed m it ber G efeltfdjaft a B  iBerfdufer, 
Aldufer ober fonft G efdfdfte aftfcfjliefjt. Studj ift fein fo ober in an b e re r SSeife m it ber G efcttfdjaft gefcf)(offener 
93crtrag  ober eine m it iljt gekoffette 33ereinbaruttg , a n  benen cin S luffidftd ratm itg lieb  irgenbm ie in tereffie rt 
ift, u n g itlt ig ; ed ift ferner fein SRitglieb oerpflidftet, bet- G efeltfdfaft e in en G e m in n , ber a u s  einent fold^cn 
Stm t ober aud  eincr fotdfen begalflten © te ltu n g  fferriifjrt ober ber au f G ru itb  eined fotc^en iB ertraged ober eiiter 
folcfjen 58erreinbarung  en tfteljt, abguliefertt, lebiglicf) aud  bent G ru n b e , bajj eiu SKitgtieb fein S tm t inne 
Ijat. Silled bied gefd)ief)t aber u u te r  ber audbritcflid)en 93oraudfetsung, bag  er bie 2 (rt feitteS 3 n tereffed
in  berfenigett ©ifcung bed Stuffidftdrated b a rtcg t, in  luelc^er eitt fotdjer SBertrag ober eine foldje 3Ser=
eittbaruug  befef»toffeii m irb , fa lB  fein 3 n te re ffe  b an n  fcfjon borfjanben  ift, an bern fa ltd  in ber erftcit © ifjuttg 
bed S tuffid jtd ratd  nact) bettt G rroerb biefed 3 n tereffe» .

§ 31.
3 e b e s  -Diitglicb ift tfmfidjtlid) jebcd SSertraged u nb  jeber 'B ereinbarm tg  ftim m bered)tig t, and) m enu 

cs b a ra tt  in tere ffie rt ift.
G ine ailgenteine a jtitte ilu n g , bag  eiu  3Jiitg tieb  eiiter beftim uttcn  $ i r m a  ober G efcllfd jaft angeljd rt

u ttb  a n  a tten  3tedjtdgefcf)dften n tit b icfer $ i r n ta  ober G efettfdjaft a B  in tereffie rt gu betrad jten  ift, m irb
a B  eine geniigeitbe S a r te g u n g  gem dg biefer 33eftim ntung Fjinftc^tlicf) biefed SOfttgliebed uttb  bed in  SBetradft 
fom m enbett G efdjaftd  angefeben. tftadj einer fotcbeit a ltgem einen  9 Jtitte ilung  brattd^t ein  foldfcd SOiitgtieb 
bei ben eingetnen 3led)tdgefd)bften m it biefer g i r tn a  ober G efetlfdjaft feitte befonberc aR itteilu itg  gu utadjeit.

Geidjiiftdfiil)rung bed fluffitbtdratd.
§ 32 . '

S i e  9Jtitg lieber bed S tuffid jtd ratd  tre te n  gur 2 tudfu l)rung  itfrer G efd jaftdfu ljrung  gufantm en, ber* 
tagen  unb  regetn  a n b e rm d rB  iljre © ifjuttgen  ttadj freiem  B eliebett uttb  beftin tm eu bie gur S3efd)tugfabigfeit 
fitr bie iB ornabnte bon  Gefcbaften notm eitb ige 3 a b l  jebodj b arf bie 3 a bt ^ cr 3u r  S efd jtu g fab ig fc it 
erforberlicben iK itg lieb er nicbt tueniger a B  5  betrageit. S3i^ gur anberm eite tt fRegeluttg ift bie i8efeblitg= 
fafjigfeit bei Stnm efenbeit bon  5  JOftitglieberu borbanbett.

§ 33.
5  SOfitglieber fdnrteu  jebergeit bie S tttberaum ung  eiiter © i |u t tg  befcbliegeit.

§ 34.
3ebe4  SJtitglieb fatttt geitm eitig eiiteit B e r trc te r  fitr fitb beftin tm eu. 2Ber a B  b ertre te itb cś SJtit* 

glieb begeidfnet ift, b« t m dbrettb ber S a u e r  feiner SSertrctuug bie B erecbtigttng, gu ben © H m ngen bed
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2Iuffid)tdrated eixtgelaben 3U toerben, ifjnen beijutoolfnett uttb bort aid SJiitglieb 311 ftimmcn. Crittc 93cr« 
giitmtg barf er abernur and bcr bent orbentlidjen iTOtgliebc geiuaf)rteit 33ergiitmtg erfjalteit. 3 ebe fo erfolgto 
©tnettmtng faun bttrdj bad ernettnettbe iUiitglteb jebergeit toibetrufen toerben. ®ic (Srnemtitng itttb bcr 
2Bibemtf ftnb ber ©cfef(fd)aft fdfriftlidj mtjjujeigen.

§ 35.
23ei ben SJefdfluffen in ber Sipung entfdjeibet bie 3Jief)rf)eit ber ©timmeit.

§ 36.
Sic ©timmen nterbett abgegebctt entmcber perfonjidj ober bttrcf) tBeanftragte ober burcf) lele*

gratnm ober burd) śiabelgramnt. SBeauftragte fbtttten non bctt 3JiitgIiebern fi'tr eine eingelnc ©idling
ober fur alfe ©iytmtgett bis 511m SSiberruf biefed'2Iuftraged ernaititt nterbett. 2113 23eauftragter fann abet 
fcttie anbere ^erfon aid ein orbcntltdfeS ober ftedoertrctenbed Sttitgtieb crnaitnt toerben. tBeanftragte
foitneit bnrd) 33rief ober ©elegramttt ober $abelgrainttt ernannt tuerbett. Ser 33rief obcr bad ©elegramm
ober bad ŚSabelgratmn mitfj jebod) ber ©efellfdjaft nor ber aitberattintcn ober ber oertagten ©ifcting, 
in toeldfer bad 2 ftitglieb 311 ftimnten beabfidjtigt, gttgegangen feitt. ®cr SBiberrnf bed 2 luftraged famt in 
gleidfer SSeife gefdfeljen, jebodj iff eitie ©tintine, bie in llbereinftitnmitng tnit ben SBebittgungen ber 2(uf* 
tragSurfunbe abgegebctt iff, and) batttt giiltig, ntetttt bad SJiitglieb oorljer ftirbt, obcr ben Sfnftrag tuiber* 
ruft, ober aid 3Jfitgfieb audfdjeibet, cd fci bentt, baf; cine fdjriftlidje ^(iigeige non bent ©obe, bent SGSiberrttf 
ober bent 2ludfd)eibeit in bcr tfbauptgefdjaftdftelle ber ©efellfdjaft nor ber betreffenben Sitnmg ciitgegaitgcn iff.

3 -aIld ©tintmett bnrdj lelegranint obcr Śtabelgramm abgegebctt toerben, niujj bad ©elegrantm 
obcr ftabelgrainm ben 33efcf)luf3 gcnait beseidfnen, 311 bent bie ©tiinme abgegebctt tnirb nnb tnitft 
befagen, ob bad iflcitglieb ober fteEncrtretenbe Sftitglieb, bad anf biefe 28cife abftiinmen will, „fiir" ober 
„gegett" bett 23efd)tuf; ftimmt mtb tttufj ber ©efellfdjaft nor Segintt ber ©idling, in toeldjer ber betreffenbe 
'J3efd)Itt|3 norgetegt tnirb, 3ugegaugen feitt.

§ 37.
©>ie Sftitgtieber toaf/lett einen iBorfi^enben fur iljre ©ipuitgeit mtb beftintmeit bie $eit feitter 

2ltntdbauer; foiueit nidftd anbercd bcftinunt iff, tnirb ber SBorfiftettbe attf citt getoafjlt. SBeitn ein 
iSorfi^ettbcr nidjt geiual)It ift obcr tueitit bei eitter ©tfeuug bcr 3iorfigenbe nirfjt intterfjalb eitter fjalben 
©tmtbe natf) ber fcftgefepteu 3 ^it amncfeitb ift, fo >odf)lcn bie anutefenbett Sfiitglieber and ifjrer 3 af)l 
einen iBorfiijcitben fi'tr biefe ©ifmttg.

§ 38.
(iine ©ipitng tnit eitter 3nr 23cfd)luj3fdfjigfeit ausreidjettben 3af)l ber oorpaubeneit dJlitglfeber ift 

ąuftanbig, aHe ober ciocine aud ben SSorfd)riften bcr ©efellfdjaft fic  ̂ ergebcnbett 23ercd)tigmtgen, 23e* 
fngttiffe mtb (Srniadftignngen audsuiibeu, toeldfe 3U ber Qeit eitter folc^ett ©iljttng ittt affgetnciiten bctt 
TOitgliebcrn 3uftef)cn ober non ifftten audgei'tbt toerben fonneit.

§ 39.
©er 2tuffid)tdrat famt feine Sefugtiiffe an 2ludfdjuffe ubertrageit, bie ttarf) feittein freiett Grtneffett and 

cineiti obcr lneljreren feitter iDtitglicber beftefjen nnb fann jeberseit cine fotdje Ilbcrtragung loiberntfen. 
^scber fo gebilbete 2fusfd)nf3 pat bie ifpit fo ubertragenen SBefugitiffe gcinaf] bett SBorfc^riftert an§3ui'tben, 
bie if)nt jetneils noi^betn Stuffieptsrat anferlegt fittb. ®ie ©iputtgen nnb bie ©efdfaftSfiUjrung folder 
2fitSfcpiiffe, bie aus 3tnei ober tnepreren aJZitglicbcrn beftcpett, mtterliegen benfelben 99eftimntungen, tnic 
fie f)ier fi'tr bie Si^ttngett itttb bie ©efdjaftSfurtrmtg be§ 9(uffid|tSratS gegeben fittb, febocfi ititr iitfotoeit, 
aid biefe atttoenbbar mtb nidjt burcf) bie ^eftimtnungeit bed ?[itffic|tdratS fetber gctttdfj biefer 9Sorfc§rift 
abgeanbert fittb.

§ 40.
2tUe toaublitugeii, bie in eitter Si^mtg bed 2(nffirf)tdrates ober eines 2 lusfd;nffed non 2Jiitgliebern 

ober non eitter iperfon, toefcpe afd fDiitglieb tdtig tnirb, norgettommcit tnerben, fittb giiftig aid ob febe
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bon biefen i)3erfoiteit orbnuttgSmdfjig entannt Łft, audj mettn fic  ̂ nadjtrdglidj fjerauSfteffett follte, bag 
irgenbein gefjfer bet ber Grrnennuttg fofdjer 9JJitgliebcr ober eiiter eittjetn«n al§ iM tglieb fjattbefnben 
^erfott borgefommett ift.

§ 41.
$eitt iDJfitglteb, baś itt biefer fettter (Sigenfcijaft al3 33ertrag8 teil ober bei ber 9fu§fiiljrung eiues 

93ertrage§ ober eitter Urfmtbe im 9?amen ber ©efefffcfjaft beteiligt ift ober foitft gefefmtdjjig eitte bent 
2fufficfjt§rat gufte^ettbe 93efugni3 an§itbt, to u t eittjeln ober mit anberen pfammett tion irgettb jetnattb 
oott eitter ©efeflfdjaft geridjtlićfj oerfolgt ober befangt merben. ©ie $erfon uttb ba§ beweglidje mie ba§ 
nttbemegficfje (śigeniutit ber iUtitglieber finb meber ber 93offftrccfung ttod  ̂ fonftigcit recfjtticfjen iUtafjnafjmeit 
untermorfeit loegett eitte§ 93ertrage§ ober eitter Urfuttbe, mefrijc oott ifjnen eingegangett, ge3eidjnet ober attó= 
gefiiljrt finb, ober auś Sfnfafj einer attberen gefefnndfjigen §anbfuitg, bie oott ifjttett in 2 fn§iibnng iljrer 
93efugttiffe al§ HJfitglieber beS 2luffidjt3rat§ oorgettomttten ift.

©ie £0 ?itgIieber be§ 2(uffićt)t3rat§ uttb il;re 9fecfjt§itacfjfofger finb ferner au» ben SKittefn ober 
attberen 2 fftiben ber ©efefffrijaft fdjabIo§ git fatten fiir  affe oott ifjttett geleifteten ifafjlungett ober fiir 
eitte §aftnng, melcfje ifjnen bnrdj irgenbtoefcfje Oott ifjttett nnteritommene ^anblnngett auferlcgt ift, fotoic 
fiir  affe 93crfufte, Soften ttttb 9iacfjteile, melcfje ifjttett in 2fu3fiifjrttng ber ifjnen iibertragenen Sefugniffe 
entftanben finb. ©er 2fufficfjt§rat ift berecfjtigt, bie oorfjanbeitett 93eriitogen3tnaffen nnb ba§ Capital ber 
©efefffdjaft fur bie gmetfe btefer ©rfjabloSfjaftnng 311 oertoettben.

§ 42.
SSenn citt Sffitglieb m it feittem (SiitOerftanbntó bcranlafjt Joirb, fiir irgettbtuefcfje 3 lDetfe be* 

©efelffdjaft ttebett feitten getoofjnlidjen 2 lmtspflid)ten aufjerorbentlidje ©iettfte 311 berridjten ober befonbere 
fpanblungen borsutiefjtnen, fo foff biefe§ Sftitglieb eitte 93ergiituitg erfjalten entroeber itt einer beftimmten 
(Summę ober itt einetn pro3 entuafen 2tnteif ant ©etoittne *ber itt einer oottt 2(ufficfjt»rat befcfjfoffenett 
Sorttt. ©iefe 93ergiitnng ift tteben ber ifjnt geittdfj § 29 getodfjrten 93ergiitung 311 gafjlen.

B. ©  e r  93 o r ft a tt b.

§ 43.
©er 33orftaitb beftefjt attó einetn ©eneralbircftor, m etier oottt Sfufftdjtórai ernannt mirb nnb 

©ireftoren, melcfje gleidjfaffó nom 2 fufficfjtśrot eritanttt merben fotttten. ©er 2lnffidjt§rat beftimmt bie 
Sebittgungeu ifjrer Stnftetfnng.

©er ©eiterafbireltor tnujg ittt CPebiete ber greien S tabt ©angig mofjnett.

§ 44.
©er 93orftanb ift ber ©efeftfdjaft gegeniiber nerpfficfjtet, bie 33efdjranfungen eitt3uljalteu, toefcfje 

im ©efeflfdjaftSbertrage ober burefj 99efc£)fuffe ber ©etteralberfantiitlung fiir bettUmfang feitter 9 3efugniffe, 
bie ©efefffc^aft 311 bertreten, feftgefefct fittb.

© ritten gegeniiber ift eine 93efdjrdttfung ber 93ertretuitg3befuguiffe be3 sl<orftaitbcś, im sJfanteit 
ber ©efelffdjaft 3U Ijanbeltt, itt fofgettben 2 fngelegenljciten toirlfattt, meldje alfein ber 3 uftanbigfeit be§ 
ytufficfjtsratS oorbefjaltett bleibett:

1. (£rmerb, 93erfiigung, fjtjpotfjefarifcfje unb anbermeitige SBelaftung non ©ruitbeigentum.
2. ©er 93erfauf, bie 33erpfdnbuttg ober fottftige Selaftuitg non bemeglidjen ©egenftanben, fefteit

ober bemeglidjen Sfttfagen, 3Katerialiett, iBudjforberungen ober attberen 2lftibeit, fofern biefe
nidjt im gemofjnfidjen ©efdjaftSgang erfofgett.

3. ©ie ©rricfjtung bon neuen ©ebauben nnb ber 2S3ieberaufbau bon ©ebauben.
4. ©ie 2lnfdjaffung non 3Jiafdjinen, memt ber 53etrag bafiir 1500 $funb (Sterling ober eitte

entfprecfjettbe (Summę itt Jteicfjgntarf ober in anberer SBdfjrung iiberfcpreitet.
5. ©ie 93erpac^tung bon ©rnnbeigentum ber (Pefefffcfiaft.
6. ©er (Srmerb bon ©efc^aftganteiten ober Sfftien.
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7. ©ie ©rridjtuitg Don 3'ueiggefcpdftett.
8. ©ie ©rnemtung oott SBeamten, beretx ^apresgepalt bic Sumute Don 500 tpftutb Sterling ober

einc entfprecpenbe Summe anberer SBaprung ftberfteigt.
9. ©er Jlbfcplttfj Don 2ieferung§Dertrdgen ber ©efedfcpaft, Jueldje bie ©efedfcpaft mit einem 

poperen iBetragc al§ 10000 5)3funb Sterling ober bent eittfpredpenben 2Bertc, beredjnet nadt 
bent ©atuin bc§ iBertrageg, belafteit, ober toelcfje bie ©efedfdjaft fur eiitett laitgereit Qeitraum 
al3 1 3 p r  binben.

10. ©er i’tbfcpluf; ttott 9Sertragen fur ben ©rwerb oott 3Jfaterial, toeldje bie ©efedfcpaft gu einem 
fibpereu Śetrage al» 10 000 ipfuiib Sterling ober bent cntfpredjenben SBerte, berecpnet ttadp
bent ©atunt be§ 58ertrage3, uerpflidjteit.

11. ©er Slbfcpluj; oott ^ertrdgen fiber ben 3 ufoutntenfd)lu{3 ntit ober bie leillfaberfdfaft an anberett 
Uuteritefituungeit, fiber cine 21rbeit3= ober Sntcreffengemeinfdjaft, fomeit e3 fidp iticpt ttur unt 
ciiten s-8crtrag paubelt, ber ficp au3 einem befottberen 9luftrag ergibt.

§ 45.
©ie ©efedfcpaft ffiprt eitt Siegel, non bent ein Slbbrucf al3 SKufter bei bent Senat ber g-reieu 

Stabt niebergelegt mirb.
Side 93ertrage, bcrett 3lbfcl)luf3 nadp biefent ©efedfd)aft3»ertrage bent 2lufficpt3rat norbepalten finb, 

bebfirfett gu ipretn Sufrafttreten eitteS 23efcpluffe3 be8 2luffidpt3rat§ ttttb ntfiffeu ntit bettt Siegel ber 
©efedfcpaft tterfepeu ttttb non 2 fIJfitgliebern be3 9tuffidpt3rat3 nub bent ©etteralbireftor ober eittcnt anberett 
gu biefettt 3roecfe non bent 2luffid)t3rat ernannten SCRitgliebe be3 SSorftanbeS utitergeidpitet feitt.

§ 46.
©er ©etteralbireftor ift oott 2lntt3 toegett SRitglieb beś 2luffidpt3rat§ in ©rgattgung ber 3 aPl 

ber fibrigeir9WitgIieber. ©r pat feitt Stitnntrecpt uitb ift bei ber geftftedung ber3apl ber gur SBefdjluj^ 
fdpigfeit erforberlicpcn BZitglieber nidpt ptitgugurecpnen.

©ffrfjaftsfiiprung an attDcven Svtett.
§ 47.« 3

©er 2lufftdpt3rat faun geitmeilig fur bie fieitmtg ttttb SBoritaptne oott ©efcpdften ber ©efedfcpaft 
att beftimmten Orten ber gattgen 2Belt nadp freient 23elieben 2lnorbttungen treffen. ©ie in bett §§ 48 bi3 50 
entpaltenen 23orfcprifteit fodett jebocp nicpt bie pierburdp feftgelegtc adgenteiite ©rmacptigung beeintracptigeit.

§ 48.
©er 2lufficpt3rat faint geitmeilig ttttb gu feber $eit eittert Ortaaugfcpujj ober eitte gmeignieberlaffung 

gur giiprung ber ©efcpafte ber ©efedfcpaft an einettt beftimmten ©rte einridjten ttttb fault iMtglieber 
eittee foldpett ©rt§au§fcpuffe§ ober ©ireftoreu obcr 2lgeitteit eritennett ttttb ipre tBcrgutuitg feftfepeit. ©er 
2lufficpt3rat fann geitmeilig ttttb git jeber Qeit attf bie fo begeicpneteu ^erfoitett irgeitbtoelcpe SBefugttiffe, 
tSerecptigungen unb ©rntdcptigungeit tibcrtragen, meldpc jemeilg bettt 2Iufficpt§rat ober bent ‘Corftaube 
guftepett. 2lucp fattn er bie jetoeiligen dJfitglieber eitteg foldjett £)rt3au3fdpuf[e3 ober eiitett non ipttett 
ermacptigen, etnta baritt freitoerbettbc Stedeit felbftdttbig gu befepett ober ungeadjtet beg greifein3 folcper 
Steden meiter tdtig gu fein. 3ebe foldpe Gritenititttg obcr Ubertraguitg gefdjiept unter bett 23ebingungen, 
bie ber 21ufficpt§rat fiir attgemeffen palt. ©er 2lufficpt»rat pat fertter ba§ SRedpt, bie fo ernannten 
ęperfonett jebergeit abguberitfcit unb bie llbertraguttg gu miberrafen ober abguattbern.

§ 49.
©er Sduffidftsrat fann jebergeit unb geittoeilig bttrcp eitte ntit bent Siegel ber ©efedfcpaft tterfepette 

9Sodntacpt eitte ober nteprere ijierfonen gu SBeOodmadptigten ber ©efedfcpoft erttennen unb gtnar fiir folipe 
Qmedfe unb mit foldpen Śefugniffen, 23erecptigungen unb ©rntadptigungen (bie jebocp nicpt fiber biejenigen 
pittauSgepen bfirfen, toeltpe bent 2lufficpt3rat ober bem SSorftattbe nacp ben oorattSgegangetten Seftim*
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m u n g e n  iib e r tra g e n  ftnb ober uo it ifjtteit a itśg e iió t m erbcit b iłrfen ), fotm e fiir  eiitc folcfje 3 eit u itb  u n te r  
fo td)en  SB ebingm tgen, loie b e r 2Iu f f id ) t? ra t geittoeilig  fiir angem effe it i)a lt. 3 tad) fre ieu t 23ettebeu be? 
2 tu ffid )t? ra t3  fb rtneu  gu folcfjeit 2}eD oH m ad)tigteu e rn a u n t  lo erb en  bie 3J litg Iieb e r b e?  2tu ff id ) t§ ra tś  ober 
ciugelite Don tf)tten o b er e in  gentafj beit D o rau 3g eg ang en e it 2 3eftim im tugen  eingefelgter 0 r t? a u ? fd )u f5 ober 
eiite © efe[Ifd)aft o b er g -irm a  ober eiite oo riib e rge ljenb e  93ere in igung  Don ^ e r f o n e n , bie u u m it te lb a r  ober 
m it te lb a r  bu rd ) ben  21u ff id ) t? ra t  e rn a u n t  loerbett. © ine fotele 93offm ad)t fa u n  nad) freiern  (Srm effett be? 
2Iu f f id jt? ra t?  SBefugniffe fiir b en  S d )u i3 o b er 311 © u n f te u  fo ld jer 33e rfo nc it, loeidje m it  e iuem  fo ld jen  
S e O o tfm a c fjtig te n 'g u  tu n  fjaben , e n t^ a tte n .

§ 50.
S e b e r  imit) b en  D orfjergefjenben S e f t in tm u n g e n  @ rm ad)tig te  o b er 23eno ltinad)tig te  f a u n  Dott bcut 

2 [u ffid )t? ra te  berecfjtigt loerben , a lte  if)in jeioeitS  iib e r tra g e n e n  23efugniffe, 93ered )tigungen  ober G n n a d jtig u u g c n  
o b er e inen  © ei( b a o o it lo e ite r gu i ib e r tra g e n .

C . © i e  © e n c r a l & e r f a n t m l u n g .
§ 51 .

© ie  © e n e ra lo e rfa iu m tu u g e it  fin b en  itt © a ttg ig  ober a n  etiteut Don beitt 2 lu ffid )t? ra tc  git 
b eftim u tenb en  a n b e re it D r te  f ta tt .

© ie  o rb e ittlid je  © e n e ra lo e rfa m m tu g  fiu b e t iit ben  e rfte it O 30 touateit e iue? jeben  @ efd)aftsipf)re? 
f ta t t .  © ie  23erufung  b er © e n e ra lo e rfa in in tn u g  e rfo lg t bu rd ) ben  93orfit)enbeit be? 2tu f f id ) t? ra t?  o b er m it 
fe iner 3 u ftim m u n g  burd) b en  2 3 orftan b  u n te r  ?titga&e n o n  3 Ĉ  O r t  u n b  © a g e ? o rb n u n g  b er © enera l*  
o e rfa m m lu n g . m

S tf tio n a re , b e ren  2ln te ile  g u fan tm en  b en  20 . © e il be? (S ru itb fa p ita l?  erreic^en , finb b ered )tig t, 
fd)riftlid) u n te r  2(n g ab ę  be? 3 ll>ed3 ^ e r © riin b e  bie 21e ru fitn g  ber © e n e ra lb e rfa m u tlu n g  gu o e rla u g e u  
ober gu fo rb e rn , bajg ein  b e ftim m te r © e g e n fta n b  a n f  bie © a g e ? o rb m m g  b er © e n e ra lo e rfa m m lu n g  gefefet 
m irb . © ie  © e n e ra to e rfa m m lu n g  befdjtiefjt b a riib e r , ob bie e n tf ta n b e n e n  S o f te n  Don b e r ® efeH fd)aft 
g e tra g e n  lo erb en  fo lleu.

© ie  '-B erufung gefd)ief)t bu rd ) e ingefd jriebeneit SBrief a it jeben  S tf tio n d r  m it  c in e r g -rift 0011 
n tin b e fte n ?  21 © a g e n  o o r ben t © ag e  b e r © e n e ra lo e rfa m m lu n g . © ie  ooit £ e r  ijJoft itbe r bie (S in tie feruug  
cineS fo ld je? 23riefe§ au ? g e fte ltte  33efd)eintgung e rb r titg t b en  23en>et? fiir feine 2 (bfenbitug .

§ 5 2 .
o e b e  S tftie  n o n  eiitem  ip fiu tb  S te r l in g  g em afjrt eiite S t in tm e . © ie  o n f ja b e r  Don © cn u jjfd je in en  

tjabeu  nic^t b a ?  iRedjt, b e r © e n e ra to e rfa m m lu n g  6eiguioof)tteu/ b a r in  gu ftim m en  o b er n o n  bent S ta t t f in b e i t  
b e r  © e n e ra lo e rfa tn m lu n g  6 e n a d )rid ) tig t gu luerbeu .

§ 53 .
^ e b e r  f tim m b ered jtig te  2 (ftionćir ta n u  bu rd ) e inen  Don il)iit u n te r je id ju e te u  '-Brief e in en  25et)oil* 

m ad )tig te n  eriteu ite it. a n  S o rm  o b er betu  3SnI)alt b e r 93oIfm ad)t lo erb en  bitrc^ be it 38or*
ftfjenben b e r © e n e ra lo e rfa m tn lu n g  entfcf)ieben.

§ 54 .
© e n  93orfifc iit b e r © e n e ra lo e rfa n tm lm tg  fiifjrt ber SBorft^enbe be? 2tu ff id ) t? ra t?  o b er feiit 23c* 

a n f t r a g te r  o b er bei 21&mefen!jeit b e ib e r b a ?  a u  3 a l)ren  a lte ftc  iDZitgtieb be? 2(u ffid )t? ra t? . 23et 2(bloefeit= 
Ijeit fa m tlid je r  3d titg lieber be? 2 (u fftd )t§ ra t?  uuifflt bie © e u e ra lb e rfa n tm lu n g  a tt§  i tjre r  SJcitte e in en  33or* 
fifjenbett. © e r  93orft$enbe le ite t  bie 93e rfa tn m lu itg  u n b  b e ftim in t b ie ffteiljenfolge b e r 9 3 o rtrag e  u n b  bie 
iReifjenfolge u n b  2Xrt b e r  2t 6f tim m u n g e n .

§ 55 .
© ie  23efd)liiffe b e r © e n e ra lb e rfa m m lu n g  m it  21u§na t)m e  b e r loeite r iin te u  befoitberS  g e ttau n te it 

g a U e  erfo lge it bu rd ) einfad^e @ tim m en m e^rf)e it. 23ei @ tim m engteic§f)eit g if t  b e r 2(n tra g  a t§  abgelef)itt. 3 U 
‘Befc^liiffen iib e r bie 9 3 em tin b e ru u g  be§ Ś ta m m f a p i ta t^ ,  bie 21nberung  be? 3* liecf§ b er O iefeilfdjaft foiuie
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bie Sluflofung ber ©efellfrpft ift eine SLTfef)rF)eit bon 3/i ber anmefenbett ftimmberedjtigten iUftiondre 
erforberlicf).

3afirłi(f)c an tnngig.
§ 50.

3u 23erii<ffid)tigung ber non ber Saitgiger fRegieruitg nor ber (Srricfjtnug ber OiefeUfdjaft geleifteteu 
Slrbeit unb bel non if)r eiugegaitgeiten Dtijtfol inirb bie ©efelifcpft ait bie fRegieruitg burd) gaptngl* 
anweifung auf Soitboit in Sterling bie Summę non 8000 $fuitb iit 10 gleidjett Saljrelraten gaplen. 
Sie erfte biefer iRateit >uirb nad) SJblauf non 10 Sapeit, nmt bem ^eitpunft ber (Srricpuitg ber ©efelO 
fcpft ait gerecpet, gegatjlt werben.

XUguitglfontis.
§ 57.

Sttte Sapitataulgaben, forneit fie nict)t ber Giefef(fcf)cift gemafe beit 23eftimmungeu bel in § 2 
genannten ifladjtoertragel gttriicfgitgapfen finb, fomteit innerplb bel burd) beit ipad)toertrag gegebeneti 
Qeitrauml getilgt werben. Sie ©efcltfdjaft faun git biefem gwecf eitten lilgunglfonbl fĉ affen unb bem 
iBeftanbe biefel fyonbl japlirf) bie non bem 2luffid)tlrate feftgufepeubeu Summen gufiipett.

iRcferbefon&s.
§ 58.

Ser 9tufficf;tsrat p t, nacf)bem er bie norgefagten fRMIageu fur ben Silguuglfoitbl gentad)t I)at, 
aber ep er eine Sinibeitbc norfd)ldgt non bem ©ewinn ber ©efeflfcfjaft ntinbefteitl 1/20 in ben 3teferne* 
fortbl einguftellen. SSenn unb infomeit bie bem iReferncfonbl gutgefcpriebene Summę 7io bel iemeill 
aulgegebeiteit .Slapitall ber ©efelifcpft iiberfdjreitct, ift ber ?Iuffid)tlrnt gur SPerfuguug iiber biefe a (o 
iReferoefoitbi guri'ufgetegte Summę berecpigt.

§ 59.
2ltte im iRefcroefoubl oorpitbetteit Setrćige finb nerfiigbar fiir befoitbere galle, fiir Sonber* 

bioibenben, fiir 2lulgIeid)lbioibenbeit ober fiir iReparatureu, SBerbefferuugett unb Unterpltuug bel (Sigeit* 
turni ber ©efelifcpft unb fiir attbere gwcifc, wie el ber 2Iuffid)tlrat naĉ  feinent unbefcpdnften Selicbeit 
fiir bie ^ntereffen ber ©efellfpft fiir norteilpft p it . ‘ ftein 2eil bel 9ieferoefonbl barf jebod) fiir ober 
bei ber 93egaI)Iuiig non Sinibenbeu nerwenbet werben, wenit unb folauge bie im iRefernefonbl norpnbeite 
Summę weniger a ll beit 10. Jeil bel jeweitl aulgegpenen Capital! ber ©efellfpft betragt. Ser 
2tuffiplrat tanu bie fo guriicfgelegten eingelneit Summen itaefj freient (Srntcffen attlegeit, fid) geitweilig 
bamit Pefaffen, bie Slulegitng dnbern, er faun and; beit fRefernefoitbl naĄ feinem Seliebeu iu Spegial* 
fonbl teileit unb faitit unter beit obigen Scbiitgnitgeu ben iReferoefoitbl ober eiiteit Seit banou fiir bie 
©efcpftlfiipung ber ©efellfpft nerwenben, opc babei nerpflicfjtet gttfein, beu iRefcrnefoitbl non anberen 
?(ftinen getrennt gu plten.

§ 00.
Ser 93etrag, ber bei ber Stulgabe non Slftien iiber berett 91ettnbetrag ergielt wirb, ift bent 

iRefernefonbl gugufiipen unb wirb n ip  beredjnet bei ber geftftellung bel Stettogewinnl bel Sapel, iu 
welcbetit foldze SBetrage cmpfangen finb. (Sr barf fiir bie Slulgaptitg non Sinibcitbett n ip  nerwenbet werben.

Sibtbcnbcn.
§ 01.

23orbepltlid) ber befonberen 53eftimmuitgeu iiber bie Ptlgabe iteuer Stttien, iiber belt Silgnitgl» 
unb iRefernefonbl unb aitberer f;icrattf begiiglicpr aulbriićflipr Seftimmungcu, bie in biefent ©efellfpftl' 
nertrag entplten finb, unb iiber Sonberaulgabeit ift ber fReiitgewinn ber ©efellfpft git nerwenben gur 
p p m g  eitter fumulatinen iGorguglbioibenbe non 10% jjdplid) nu bie Supbcr non Stammaftien auf 
ben 23etrag, ber eingegafjlt ift ober auf bie Stammaftien, bie ber eiitgelne iit ipanbeu p t, all eingegalflt 
frebitiert ift. Ser iiberfdfiepnbe Setrag aul fold;cnt ©ewiitit wirb gu 1/3 an bie SKtfionare im 93er«
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fjaftntó ber 3 a jf  ber in ijren f£>dnben Befinblidjen Stammaftien uub 311 ben OerBIeiBeitben 2/3 on bte 
ŚnljaBer ber ©enufjfcjeine tin 9Serjdttni$ ber non ijneu inne gefjaBten ©ettttfjfdjeine oerteift.

§ 62.
Sebe ©eiteraloerfammlung, luefĉ e eine SDioibeube 6 efcf|Iiegt, fantt eittfdjeiben, baj; eiite fofdje 

Sioibenbe gaii3 ober teifmeife burej bie SSerteifimg Doit Befonberen Sfftioen, iitóBefonbere burd) 3urii<f* 
gelaufte 9Iftien ober Obligatioiten ber ©efeEfdjaft ober oon ertoorBeiten Slftien, DBfigationen ober 
OBligationenfonb§ irgenb einer onberen ©efeEfdjaft ober auf irgenb eine anbere 2 Qeife gega^It wirb.

3ebe ©enerafoerfammfung faun Bcfdjliefeen, bajj irgenbloeldje ©elbaufagen ober anbere SfftiOen,
bie einert £eil be§ unoerteiften 9ieinertrage§ ber ©efeEfdjaft Bilben, unb bie bem &lcfer»efonb§ gut= 
gefcjrieBen [ittb ober itt ben .‘pdnben ber ©efeEfdjaft fid) Befinbęu unb fiir bie ©ioibenbe oerfiigBar finb,
fliiffig gemacjt unb unter bie 9lftionare nadj ERafjgaBe ijre r fRedjte in ber SBeife oerteift toerbett, bafj
fie auf einen entfpredjcnben 93ctrag Sfitfpruej jaBen, unb bag a fie fo fliiffig gemadjten ©elber ober ein 
Xeif baooit oenoanbt tocrbeit, um fur bte Slftionare gum 9 f it f auf uub gttr ooffftdnbigen Sejafjlung non 
nod  ̂ nidBt au&gegeBeueit 3fffieit 311 bienett, unb bajj biefc fo Bega Îteit, nod; nidjt au§gege&enett 2 lftien 
unter bie 9Iftionare oerteift loerben in bem $Berjaltni§, mie fie 311m ®iotbenbenBe3uge Beredjtigt finb, 
itttb bajj fie biefe af§ 0 0 (fen ©egenmert fi'tr bie ertodjrtteit fliiffig gemadjten Sumnten annejmen tnftffen.

®er SluffidjtSrat ift Beredjtigt, jeben auf ©runb ber oorftejcnbeit 23eftimmungeu gefafjtert 33e« 
fdjfujj auSgufiijren.

Sl&fdjnitt V .
'ScfonHeve tBeftimnuntgen.

§ 68.
©3 fonneit 3 toei tec^nifc^e fRatgeBer ber ©efeEfdjaft ernamtt merben uub 3mar ber eiite bon ben

Britifejen Stftionareu unb ber anbere oon ben fransofifdjett Slftiondren.
2)ie Britifdjen Sfftiondre fiitb Beredjtigt, ben Don ben Britifdjen 9lftiondreit ernannteit tedjnifejen 

iRatgeBer a6 3uBerufen. SBentt ber oon ben Britifdjen Sfftionaren ernannte tedjnifeje 3iatge6er fo aBBerufeu 
loirb, ftirBt, fein Sfint nieberlegt ober foitft aufjort, ein tedjnifdjer iRatgeBer 311 feiit, fonneit bie Britifdjen
ytftionare einen auberen tedjnifejen IRatgeBer an feiner (Stefie entenneit. ®ie frangofifejen Sfftionare
jaBen entfpredjenbe 9ied;te jiu fid jtlic j be§ oon ijneit ernannteit tecjitifcjeit 9iatgeBer§.

©in tedjnifejer 9tatgeBer int Simte biefer 33eftimmung fantt eine ©efeEfdjaft fein.
Seber teejnifdje DiatgeBer ift Beredjtigt, fiir feiite ©ieitftc eine ©ntfdjabigung in gonu eines 

©ejaltS uttb Begtu. ober eine ^rooifion in cinein progcntuafeit Sfnteil an bem iReittgeiointt ber ©cfelffcjaft, 
ber in jebem Sajte^oerfitgBar ift, 311 entpfaugen.

§ 64.
2 )ie ©efefffejaft ja t auf alfe SIftien, mefeje auf ben tauten Don 9fftiouaren (eittgcltt ober mit 

anberen oereint) eingetragen finb, foioie auf ben barau§ ergietteix SBerlaufSerXoS ein erfte§ unb Beoor* 
3ugte§ $fanbrecjt fiir ©djulben, 53erbinblid)feiten uttb SBerpfficjtungen, toeldje Doit ben ?(ftiondren cingeftt 
ober in IBerBinbuttg mit einer auberen $erfon, gegeitiiBer ober in IBcrBinbuitg ntit ber ©efefffejaft tiBer* 
nommeit finb. .‘oierBei ift e§ gfeiejgiiftig, 0 6  ber Qeitpunft fiir ijre  33e3af)fung, ©rfii flung ober SIBlofung 
tatfdcjlicj fdjon jerangefommen ift ober nidjt. ©in ifSfanbredjt ober StiefjBraud; an cine ?fftie fann nur 
unter ber 9?orau§fejuttg unb unter ber 23ebittgung geftefft loerben, bajj bie ©efefffejaft Berecjtigt fein 
foE, ben eingetrageneit 9lftionar af§ ben unBefdjrdnften ©igentunter barau 3U Betracjteu. ©in fofcjeS 
iBfanbredjt erftredt fid; auf aEe ©ioibenben, melcje jemeifig Jjinficjtlid) fofdjer Stftien Beftimmeit toerben. 
Śenn nidjt§ anbereS oercinBart loirb, fo gift bie Gintragung einer IlBertragung oon 9fftien af§ 93ergid)t 
auf ein etioa an ben 9fftien Beftejenbe§ ^fanbredjt ber ©efefffejaft.

§ 65.
3ur SSertoirfficjutig biefeS sBfanbrecjt» fann ber 2Iuffid;t8rat bie bamit Befafteteu 2fftien in 

berfefben 32eife oerfaufen, a fi oB ber Sfftiondr ein 2fngebot gemafe § 8  gemacjt jdtte. Gin 93erfauf barf
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nber n id jt eljer fta ttftn ben , al§  b e t often erm aljn te g e i tp u n f t  Ijetangefom m en  ift, bic fdjriftlidje 9Zadp 
rid jt Don ber SKerfaufSabfidjt bern betreffenben ifRitgliebe, feinen iBeDoIfmadjtigten ober SBermalteru gu« 
gegangeit ift u nb  er ober fie m it ber iBegafjfung, ber G rfuH ung ober ber ?Ibbi'trbnng fo ld e r  © dju lben , 
$ e rb in b lid )fe iten  ober iB erpflid jtungen 7 X age nad) foldjer idngeige in  iBergug gefom m en fittb.

§ 66.
© e r  jR eincrtrag  cines foltfjen 93erfauja ift fur ober bei ber SBegleidjung ber © djulbeit, 33erbtnblidj« 

feiten ober 93erpflid)tungen gu oenoenbeit. 2 )e r etioa oerbleibenbe 9left ift a n  ben betreffenben Slftionfir 
ober bie ^ e r fo n e n  a tógugaljlen , bie gu ber 3}erm altung  feine§ 93erm6genS uad) ben ©efefsen feine§ 
© ta a te g  ober, fa lls  e§ fid) in n  einc ©efeHfdjaft Fjanbelt, nad) bent ©efef? be$ S anbeS  i^ re r S tieberlaffung 
beredjtig t finb.

§ 67.
33ei jebem  93erfauf uad) SJSerfalX ober gu t SBerw irflidjung eineS )Pfanbred)te§ au f © ru itb  ber obett 

gegebenen S efugn iffe  fan n  ber 9(uffid)t§rat ben S tam en  bcS S a u f trS  in  ba§ 23ergeid)ui§ ber S Iftionare 
f)infid)tlidj b er o erfau ften  Slftien e in tragen  laffeit. © e r  l a u f e r  ift n id jt oerpflidjtet, au f bie CkbnungS* 
m a^ig fe it be§ 93erfal)ren3 gu fefjeit ober fid) u tn  bie SBenoenbuitg be§ IfaufpreifeS  gu fum m ern . 0?ad)bem 
fein S iante in  baS SSergeidjniS ber S lftionare  Ijinfidjtlid) ber in  SSetradjt fom m enbeit Slftien eingetragen  ift, 
fan n  bie © iiltig fe it beS 33erfaufS Don n iem au b  angefodjten  m erbeit. C ine  burd) ben SSerfauf ettoa 
gefdjabigte $ e r fo n  fan n  © rfafjanfpriid je m tr gegeu bie © efellfd jaft gettenb  madden.

§ 68.
© e r  2 luffid)t$rai fan n  aiie  © iD ibenben, a n  toeldjen bie © efellfdjaft ein ^ fa n b re d j t  fjat, guriicf* 

fyalten u n b  fte fu r bie 23egleid)ung ooit benjeu igen  <Sd)uIben, S lerb inb lid jfeiten  u nb  93erpflid)tungen, 
begfiglid) b erer ein  i^ fan b red jt beftefjt, Derroenben.

S o n  b o n ,  ben 8. fRoDentber 1922.
geg. Heinrich Sahrn geg. Ludwig Noe

„ Antoni Wieniawski „ Henri Champagnier
„ H. Patart „ Ch. F. Spencer
„ L. Straus „ William Ellis

Company - Contract.
Part I.

Firm, Place of business, Object, Publicity and Life of the Company.
§ I-

A Company is formed under the name of „The International Shipbuilding & Engineering 
Company Danzig“ (Danziger Werft- und Eisenbahn- Werkstatten- Aktiengesellschaft Danzig).

The principal place of business of the Company is Danzig.

§  2 ‘
The object of the undertaking is the construction and repair of ships, locomotives, railway 

carriages, machines of every kind, and all accessories appertaining thereto, as well as trading in 
these articles, and any other business which may seem to the Company capable to being 
conveniently carried on in connection with the above, or otherwise calculated directly or 
indirectly to enhance the value of any of the Company’s property and rights.

To attain this object, the Company is, by a special contract, to take a lease of the land 
and part of the buildings, plant, machinery and rights of the undertakings which hitherto have



been known under the name of Danziger W erft und Eisenbahnhauptwerkstatte Danzig, Troy], 
and to continue the business as an acting concern.

The Company has the right to conclude all business which is connected with and 
promotes the above object, to participate in the carrying out of this or similar business directly 
or indirectly, and to acquire these and establish branches and agencies both a t home and abroad.

Generally speaking, the Company will be entitled to do in any country all industrial, 
commercial, financial or real estate operations directly or indirectly connected with the object 
as specified in the first part of tliis paragraph.

§ 3.
The Company notices must be made in the Danziger Staats-Anzeiger. To make these 

notices valid one publication is sufficient. The Board of Directors can publish these notices 
also in other papers.

§ 4.
The life of the Company is unlimited.

Part II.
Original Capital. Shares, Bonus Shares, Debentures.

§  '» •

The original Capital of the Company is £ 10000 (Sterling) and is divided into 10000 ordinary 
Shares of £ 1 (Sterling) each. Such shares shall be numbered in arithmetical progression beginning 
with number one and every such share shall bo distinguished by its appropriate denoting number. 
The Company shall also have power to issue 20000 Bonus Shares.

§ 6-
The Shares shall only be issued against payments in full in Sterling such payment to 

be made to the National Provincial & Union Bank of England Ltd. in London and shall only 
be allotted and issued as follows:
Group A: As to 3000 of such shares numbered 1 to 3000 (hereinafter called „The British 

Shares") to British Companies or British Nationals on the nomination of Cravens Limited. 
Group B: As to a further 3000 of such shares numbered 3001 to 6000 (hereinafter called „The 

French Shares") to French Companies or French Nationals on the nomination of 
„Groupement Industrie! pour Danzig".

Group C: As to 2000 of such shares numbered 6001 to 8000 (hereinafter called „The Polish Shares") 
to Polish Companies or Polish Nationals on the nomination of The Commercial Bank 
of W arsaw as the representative of the Polish Group.

Group 1>: As to a further 2000 of such shares numbered 8001 to 10000 (hereinafter called „The 
Danzig Shares") to Danzig Companies or Danzig Nationals on the nomination of 
Danziger Privat-Aktien-Bank as the representative of the Danzig Group.

The persons and Companies included in Groups A B C and D herein before described 
or other the persons and companies for the time being holding the British Shares, French Shares, 
Polish Shares and Danzig Shares respectively, are hereinafter referred to respectively as the 
British Group, the French Group, the Polish Group and the Danzig Group.

§ 7 -

a) Any British Share held bv any British Company or British National may be transferred 
to any British Company or British National approved in writing by the holders of the majority 
of the British Shares; any French share held by any French Company or French National 
approved in writing by tlm holders of the majority of the French shares; any Polish share by 
any Polish Company or Polish National may be transferred to any Polish Company or Polish
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National approved in writing by the holders of the majority of the Polish Shares and any Danzig 
share held by any Danzig Company or Danzig National may be transferred to any Danzig' 
Company or Danzig National approved in writing by the holders of the majority of the Danzig Shares.

b) Any bonus share may be transferred without the consent of the Company or the 
Board of Directors.

§ 8.
Except where a transfer is made in accordance with the last precending Clause of these 

statutes any member desiring to transfer any share (hereinafter called „the proposing transferor") 
shall give notice in writing (hereinafter called.,,the transfer notice") to the Company that he 
desires to transfer the same. Such notice shall specify the sum in sterling he fixes as the fair 
value and shall constitute the Company bis agent for the sale of the share to any such person 
as is hereinafter provided at the price so fixed or at the fair value to be fixed as hereinafter 
provided. A transfer notice may include several shares and in such case shall operate as if it 
were a separate notice in respect of each. A transfer notice shall not be revocable except with 
the sanction of the Board of Directors.

§ 9.
If the Company shall within the space of three calendar months after being served 

with a transfer notice find any person selected by the Board of Directors willing to purchase 
the same at the fair value (hereinafter called „the proposed Purchaser") and shall give notice 
thereof of the proposing transferor be shall be bound upon payment of the fair value to transfer 
the share to the proposed purchaser.

§ 10.
In case any difference arises between the proposing transferor and the proposed Purchaser 

as to the fair value of a share some competent independent person appointed by the Board of 
Directors of the. Company shall on the application of either party certify in writing the sum 
which in his opinion is the fair value and such sum shall be deemed to be the fair value.

§ 11.
If in ant' case the proposing transferor after having become bound as aforesaid makes 

default in transfering the share the Company may receive the Purchase money and shall 
thereupon cause the name of the proposed purchaser to be entered in the register of Members 
as the holder of the shares and shall hold the purchase money in trust for the proposing 
transferor. The receipt of the Company for the purchase money shall be a good discharge to 
the proposed purchaser and after his name has been entered in the "Register of Members in 
purported exercise of the aforesaid power the validity of the proceedings shall not be questioned 
by any person.

§ 12.
If the Company within the period of three calendar months after being served with a 

transfer notice does not find any person selected by the Board of Directors willing to purchase 
the shares and give notice in manner aforesaid the transfer notice shall be deemed to be 
revoked and the proposing transferor shall be at liberty to serve a fresh notice.

§ 13:
British shares held by any British Company or British National specified in any transfer 

notice shall be offered by the Company in the first place to the holders of British shares excepting 
the proposing transferor in proportion to their existing holdings of British shares and in the 
second place to the holders of French shares in proportion to their existing holdings of French 
shares. French shares held by any French Company or French National specified in any transfer 
notice given to the Company as aforesaid shall be offered by the Company in the first place to
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the holders of French Shares other than the proposing transferor in proportion to their existing 
holding of French shares and in the second place to the holders of British shares in proportion 
to their existing holdings of British shares. Polish shares held by any Polish Company or Polish 
National specified in any transfer notice given to the Company as aforesaid shall be offered 
by the Company in the first place to the holders of Polish shares except the proposing transferor 
in proportion to their existing holdings of polish shares and in the second place to the holders 
of Danzig shares in proportion to their existing holdings of Danzig shares. Danzig shares held 
by any Danzig Company or Danzig National specified in any transfer notice given to the 
Company as aforesaid shall be offered by the Company in the first place to the holders of 
Danzig shares excepting the proposing transferor in proportion to their existing holdings of 
Danzig shares and in the second place to the holders of Polish shares in proportion to their 
existing holdings of Polish shares,

§ 14.
All offers made pursuant to the last preceeding Clause of these Statutes shall limit a 

time not being less than 15 nor more than 30 days within which the same if not accepted will
be deemed to be declined. If any shares shall not be capable without fractions of being
offered to the class of Shareholders entitled to receive the offer in the proportion specified in 
the last preceeding Clause of these Statutes the same shall be offered to the Shareholders of 
such class or some of them in such proportions or in such manner as may be determined, by 
lots to be drawn under the directions of the Board of Directors. Any shares not claimed by
any Company or person entitled to receive an offer under the provisions of the last preceeding
Clause hereof shall be at the disposal of the Board of Directors who may offer them to such 
persons as they think fit.

§ 15.
The Company shall also have power to issue 20000 Bonus Shares. The Bonus Shares

shall be issued by the Company without any payment being made therefore in the following
proportions:

As to 5500 to the British Group
as to a further 5500 to the French Group
as to 4000 to the Government of the Republic of Poland
as to the remaining 5000 to the Government of the Free City of Danzig.

§ 16.
Notwithstanding the issue of Bonus Shares the Company shall be at full liberty to issue 

preference shares to any amount either carrying a fixed rate of interest cumulative or otherwise 
with or without participation in the net profits and in making any such issue it shall not be 
necessary to obtain any consent by the holders of the Bonus shares.

§ 17.
If at any time the capital is divided into different classes of shares all or any of the 

rights and privileges attached to each class other than ordinary shares may be modified or dealt 
with by agreement between the Company and any person purporting to contract on behalf of 
that class provided such agreement is ratified in writing by the holders of at least three-fourths "
of the nominal amount of the issued shares of that class.

§ 18-
The Board of Directors has the power from time to time at their discretion to raise or 

borrow' or secure the payment of any sum or sums of money for the purposes of the Company 
provided that the Board of Directors shall not without the sanction of a General Meeting of 
the Company so borrow or raise any sum of money which w ould make the amount borrowred
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or raised "by the Company and then outstanding exceed the sum of £ 300000. Nevertheless no 
lender or other person dealing with the Company shall be concerned to see or enquire whether 
this limit is observed.

§ 19.
The Board of Directors may raise or secure the repayment of such moneys in such 

manner and upon such terms and conditions in all respects as they think fit and in particular 
by the creation of mortgages charges or by the issue of notes, debentures, or other securities 
provided always that any securities so created shall not without the sanction of a General 
Meeting bear interest at a higher rate than having regard to the price at which the securities 
were issued or the amount advanced on such securities would be equivalent to a rate of 8 per 
cent per annum. Debentures and other securities may be made assignable free from set off 
claims or rights arising between the Company and the assignor.

§ 20.
Any debentures issued in sterling pursuant to paragraphes 17, 18 and 19 of these 

Statutes may give a charge on the undertaking and all the assets present and future of the 
Company (including its uncalled capital) and such charge shall be a subsisting charge on such 
undertaking and assets but shall not in any way hinder or prevent the Company from selling 
alienating mortgaging charging leasing or paying dividends out of the profits or otherwise disposing 
of or dealing with the assets to be charged in the ordinary course of business of the Company
and for the purpose~of carrying on the same provided always that if any of the following events
occur namely:

a) If the Company makes default in the payment of any interest secured by any deben- 
■ tures for a period of 6 calendarmonths after such interest shall become payable and 
the registered holder of such debenture before such interest is payed by notice in writing 
to the Company demands payment of the principal moneys secured by such debenture, or

b) If a resolution is passed for the liquidation of the Company, or
c) If any judgment is recovered against the Company and remains unsatisfied for a

period of one calendar month the Charge created by such debenture shall become 
a specific charge on the undertaking and assets of the Company on the date on 
winch such event shall occur, and

at any time thereafter the holders of the majority in value of the outstanding debentures of any 
class may appoint by writing any person to be a Receiver of the property charged by the 
Debentures of that class and may with the like sanction remove any such Receiver and such 
appointment shall be as effective as if all the holders of Debentures of the class had concurred 
in such appointment. And a Receiver so appointed shall have power: —

1. to take possession of collect and get in the property charged by the Debentures and for 
that purpose to take any proceedings in the name of the Company or otherwise

2. to carry on or concur in carrying on the business of the Company and for that 
purpose to raise money on the premisses charged in priority to the Debentures

3. to sell or concur in selling any of the property charged by the Debentures after giving 
to the Company at least seven days notice of his intention to sell and to carry any
such sale into effect by conveying in the name and on behalf of the Company or
otherwise.

4. to malic any arrangement or compromise which he shall think expedient in the
interests of the Debenture Holders,

A Receiver so appointed shall be deemed to be the Agent of the Company and the 
Company shall be solely responsible for Ins acts or defaults and for his remuneration. All moneys
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received by such Receiver in exercise of his powers as such Receiver after providing for any 
claims having priority to the Debentures and for all costs charges and expenses of and incidental 
to the exercise of any of the powers of such Receiver shall be applied in or towards satisfaction 
pari passu of the Debentures and interest payable thereon.

§ 21.
The Company shall keep a Register of Mortgages and Charges and enter therein all mortgages 

and charges specifically affecting the property of the Company giving in each case a short description 
of the property mortgaged or charged the amount of the mortgage or charge and the names of 
the mortgagees or person entitled thereto.

§ 22.
The Company shall also keep a register of Debenture Holders and shall enter therein 

the names, adresses and descriptions of the Debenture Holders and a statement of the debentures 
held by each Debenture Holder distinguishing each Debenture by its number. Such register 
shall also show the date at which each person was registered in the Register as a Debenture 
Holder and the date at which any person ceased to be a Debenture Holder.

P art III.
Constitution and administration of the Company.

§ 23.
The Company is composed of:
1. Board of Directors (Board of Supervision),
2. The Directorate,
3. General Meeting.

a) B o r d  of D i r e c t o r s  ( B o a r d  of Su pe r v i s io n ) .
§ 24.

The first Member of the Board of Directors of, the Company shall be three persons to 
be appointed by the Holders of the British Shares, three persons to be appointed by the Holders 
of the French Shares, two persons to be’appointed by the Holders of the Polish Shares and two 
persons by the Holders of the Danzig Shares.

§ 25.
The Holders of the British Shares shall be entitled to remove any Member appointed 

by the Holders of the British Shares and in case any Member appointed by the Holders of the 
British Shares shall be so removed or shall die or resign or otherwise cease to be a Member the 
Holders of the British Shares may oppoint another Member in Iris place and the Holders of the 
French Shares and the Holders of the ' Polish Shares and the Holders of the Danzig Shares shall 
have coiresponding rights in respect of the Members appointed by them respectively.

§ 26.
The Member appointed in pursuance of Clauses 24 and 25 of these Statutes and all 

successors to such Member shall hold office until they die or resign office or are removed from 
office by the Holders of the Shares entitled to appoint or remove them.

§ 27.
All appointments and removals of Members dhall be by writing under hand of the Holders 

of a majority of the shares entitled to make such appointments or removal left at or sent by 
post to the principal place of business of the Company.
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§ 28.

The continuing Members may act notwithstanding' any vacancy in their body.
§ 29.

The Members (other than a Managing Director) shall be paid out of the funds of the 
Company such remuneration for their services as the Company in General Meeting' may decide. 
The Members shall also be entitled to be paid their reasonable travelling and hotel and other 
expenses incurred in consequence of their attendance at Board Meetings and otherwise in the, 
execution of their duties as Members.

§ 30.
No Member shall be disqualified by Iris office from holding' any office or place of profit 

under the Company or under any Company in which this Company shall be a shareholder or 
otherwise interested or from contracting with the Company either as Vendor Purchaser or other­
wise nor shall any such contract or any contract or arrangement entered into by or on behalf 
of the Company in winch any Member shall be in any way interested be avoided, nor shall 
any Member be liable to account to the Company for any profit arising from any such office or 
place of profit or realised by any such contract or arrangement by reason only of such member 
holding that office but it is declared that the nature of his interest must be disclosed by him 
at the meeting of the members at which such contract or arrangement is determined on if Iris 
interest then exists or in any other case at the first meeting of the Members after the'acquisition 
of his interest,

§ 31.
A Member may vote in respect of any contract or arrangement notwithstanding that 

he is interested therein. A general notice that a member is a member of any specified Firm 
or Company and is to be regarded as interested in all transactions with that Firm or Company 
shall be a sufficient disclosure under this clause as regards such Member and the said transaction 
and after such general notice it shall not be necessary for such Member to give a special notice 
relating to any particular transaction with that Firm or Company,

Proceedings of Board of 'Directors,
8 32.

The Members may meet together for the despatch of business, adjourn and other­
wise regulate their meetings as they think fit and may determine the quomm necessary for.the 
transaction of business but such quotum shall not at any time be less than five. Until other­
wise determined five Members shall form a quorum.

§ 33.
Five Members may at any time convene a Meeting of the Members.

§ 34.
Any Member may from time to time appoint any person to be an alternate or substituted 

Member. The appointee while he holds office as an alternate member shall be entitled to notice 
of Meetings of the Members and to attend and vote thereat as a Member, but shall not^be 
entitled to be remunerated otherwise than out of the remuneration of the Member appointing' 
him. Any appointment so made may be revoked at any time by the appointor and any appoint­
ment or revocation under this Clause shall by effected by notice in writing to be delivered 
to the Company. /

S 35.
Question* arising at any meeting shall bo decided by a majority of votes.
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§ 36.

Votes may by given either personally or by proxy or by telegram or cablegram. Proxies 
may be appointed either for a particular meeting- of Members or for all meetings of Members 
until such proxy is revoked but no person shall be appointed a proxy under this clause except 
a Member or alternate Member. Proxies may be appointed by letter or by telegram or cablegram 
provided that such letter telegram Or cablegram is received by the Company before the time 
fixed for holding tire meeting or adjourned meeting at which the person named therein proposed 
to vote. Proxies may be revoked in like manner but a vote given in accordance with the terms 
of an instrument of proxy shall be valid notwithstanding the previous deatli of the principal or 
revocation of the proxy or removal of the principal from the office of Member unless an in­
timation in writing of the death revocation or removal shall have been received at the principal 
office of the Company before the Meeting. In the case of votes given by telegram or cablegram 
the telegram or cablegram must specify the resolution on which the vote is given and must 
state whether the Member or alternate Member so voting votes ,,for“ or „against-, such resolution 
and must be received by the Company before the time fixed for holding the Meeting at which 
such resolution is proposed.

§ 3 7 .
The Members may elect a Chairman of their meetings and determine the period for which 

he is to hold office and unless otherwise determined the Chairman shall be elected annually. 
If no Chairman is elected or if a t auy meeting the Chairman is not present within half an horn- 
after the time appointed for holding the same, the Member present shall choose some one of 
their number to be the Chairman of such Meeting.

§3S .
A Meeting of the Members for the time being at which a quorum is present shall be 

competent to exercise all or any of the authorities powei-s and discretions by or under the 
regulations of the Company which at the time such meeting is held are vested in or exercisable 
by the Members generally.

{5 39.
The'Members may delegate any of the powers to Committees consisting o f such Member 

or Members of their body as they think fit and may from time to time revoke such delegation. 
Any Committee so formed shall in the exercise of the power so delegated conform to any regu­
lations that may from time to time be imposed on it by the Members. The Meetings and Pro­
ceedings of any such Committees consisting of two or more Members shall be governed by the 
provisions herein contained for regulating the Meetings and Proceedings of the Board of Directors, 
so far as the same are applicable thereto and are not superseded by any regulations made by 
the Members under this Clause.

§ 40.
All’acts done at any Meeting of the Members or of a Committee of Members or by 

any person acting as a Member shall notwithstanding that it shall afteiwards be discovered that 
there was some defect in the appointment of such Member or person acting as aforesaid be as 
valid as if every such person had been duly appointed.

§ 41.
No Member by being a party to or executing in Ids capacity of Member any contract 

or other instrument on behalf of the Company or otherwise lawfully executing any of the powers 
given to Members shall be subject to be sued or prosecuted either individually or collectively 
by any person or Company whomsoever and the body or goods of lands of the Members shall 
not be liable to execution or any legal process by reason of any contract or other instrument
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so entered into signed or executed b r  them or by reason of any other lawful act done by them 
in the execution of any of their powers as Members. And the Members and their Successors 
shall be indemnified out. of the capital of the Company and any other assets of the Company 
for all payments made or liabilities incurred in respect of a n y  acts done by them and for all 
losses costs and damages which they may incur in the execution of the powers granted to them 
and the Members may apply the existing funds and capital of the Company for the purpose of 
such indemnity. -

§ 42.
If any Member being willing, shall be called upon to perform oxtra services or to make 

any special exertions in addition to his ordinary duties as a Member for am- of the puiposes of 
the Company, such Member may be remunerated e ither by a fixed sum or by a percentage of 
profits or otherwise as may be determined by the Members in addition to any remuneration 
payable to him under § 29.

b) The Directorate.
§ 43. _

The Directorate consists of the Managing Director to be appointed by the Board of 
Directors and such other Directors as may be appointed by the Board of Directors who also 
determine the conditions of their terms of appointment. 'Hie Managing Director must reside in 
the Free City of Danzig.

§ 44.
The Directorate is liable to the Company for the due observance of the limitations of 

the scope of its powers of agency on behalf of the Company imposed upon it by these Statutes 
or by resolutions at a General Meeting.

As against third parties a limitation of the powers of. the Directorate to act on behalf 
of the Company is operative in the following matters which shall be solely within the compe­
tence of the Board of Directors viz:

1. The acquisition and disposal and mortgaging or charging of immoveables,
2. The sale of moveables fixed or loose plant material book debts or other assets

otherwise than in the ordinary course of business and or the mortgaging charging 
or pledging of same.

3. The construction of new buildings and the re-building of any building.
4. The purchase of machinery where the sum involved is more than £ 1500 (Sterling) 

or its equivalent in Reichsmark or other currency.
5. The leasing of any property belonging to the Company.
6. The purchase of stoks or shares.
7. The establishment of Branch Businesses.
8. The appointments of Officers whose annual salaries exceed a sum in any currency

which is more than the equivalent of £ 500 in Sterling.
9. The entering into of any Contract for work to be done by the Company involving 

the Company for a larger amount than £ 10000 in Sterling or its equivalent calcu­
lated at the date of the Contract or engaging the Company for a period exceeding 
one year.

10. The entering into of any Contract for purchase of materials which would involve 
the Company in a liability exceeding £ 10000 in Sterling or its equivalent calcu­
lated at the date of the Contract.

11. The entering into an}’ Contract for commercial association Commercial partnership 
joint working or union of interest and not being merely a contract incidental to 
one particular engagement. - '
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§  4 ').

Thfr Company shall hate  a seal a specimen impre.ssiou of which shall be furnished (o 
the ,Senate of the Free City of Danzig and any contracts which by these Statutes are required 
to be entered into by the Board of Directors shall only be entered into pursuant to a Resolution 
of the Members of the Board and be verified by the Seal of the Company being affixed thereto 
and the document signed by two Members of the Board of Directors and the Managing Director 
or some other Member of the Directorate appointed by the Board of Directors for the purpose.

§  46.
The Managing Director shall be ex-officio a member of the Board of Directors, as an 

additional Member of the Board of Directors, but shall not have any right of voting or count 
as part of the quorum at any Meeting’ of the Board of Directors.

Local Management;
§ 47.

The Board of Direktors may from time to time provide for the management and trans­
action of the affairs of the Company in any specified locality throughout the world in such 
manner as they think fit, and the provisions contained in the three next following Clauses 
shall be without prejudice to the general power conferred by this Clause.

§ 4&
The Board of Directors from time to time and at any time may establish any Local

Board or Agency for managing any of the affairs of the Company in any specified locality and
may appoint any persons to he members of such Local Board of Managers or Agents and may 
fix their remuneration. And the Board of Directors from time to time and at any time may 
delegate to any person so appointed any of the powers authorities and discretions for the time 
being vested In the Board of Directors or the Direktorate and may authorise the Member for 
the time being of any such Local Board or any of them to fill up any vacancies therein and to 
act notwithstanding vacancies and any such appointment or Delegation may be made on such 
terms and subject to such conditions as the Board of Directors may think fit and the Board of 
Directors may at any time remove any person so appointed and may annul or vary any such 
delegation.

8 46.

The Board of Directors may at any time and from time to time by Power of Attorney
under the Company's Seal appoint any person or persons to be the Attorney or Attorneys of
the Company for such purpose and with such powers authorities and discretions (not exceeding 
those vested in or exercisable by the Board of Directors or the Directorate under these presents) and 
for such period and subject to such conditions as the Board of Directors may from time to time 
think fit, and any such appointment may (if the Board of Directors think fit), be made in favour 
of the- Membem o ran y  of the Members, of any Local Board established as aforesaid or in favour 
of any Company or of any Company or firm or in favour of any fluctuating body of poisons 
whether nominated directly or indirectly by the Board of Directors and any such power of 
Attorney may contain such powers for the protection or convenience of persons dealing with 
such A ttorney as the Directors may think fit.

§ 50.
Any such delegate or attorney as aforesaid may be authorised by the Board of Direc­

tors to sub-delegate all or any of the powers authorities and discretions for the time being 
vested in them.
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. (0 ) General Meeting.
§ 51.

The General Meetings take place in Danzig or elsewhere as the Board of Directors 
may determine.

The Ordinary General Meeting takes "place-within the first six months of every financial
year.

The summoning of the General Meeting is carried out by the'Chairman of the Board of 
Directors, or, with his approval by the Directorate, with a statement of the time place and order 
of the day of the General Meeting.

Shareholders whose shares represent together the twentieth part of the original capital 
are entitled, on presenting a statement, of the purpose and the reasons signed by them, to demand 
a summoning of a General Meeting or that particular matter should be placed on the Agenda 
for a General Meeting. Such General Meeting decides whether the expenses are to he borne bv 
the Company.

The summoning is effected by a registered letter posted to each shareholder at least 21 
days before the day of the General Meeting. A Certificate of the posting of such letter shall
be conclusive evidence of its being sent.

§ 52.
Each share of £ 1 allows of one vote. The Owners of Bonus Shares have no right to 

attend or vote or receive notices of General Meeting.
§ 53. •

Every Shareholder entitled to a vote can appoint a proxy by written letter signed bv 
the shareholder. Any doubt as to the form and contents of the letter is decided by the Chair­
man of the General Meeting.

§ 54.
The Chair at the General Meeting is to be taken by the Chairman of the Board of 

Directors or by his proxy and in the absence of both by the Senior Member of the Board of 
Directors.

In  the absence of all the Members of the Board of Directors, the General Meeting 
chooses a Chairman from among themselves. Tire Chairman directs the Meetings determines 
the order of the speeches and the order and nature of the voting.

§ 55.
The decisions of the General Meeting, except as regards the cases hereinafter provided 

are arrived at by the majority of votes. When the voting is equal the motion is regarded as 
rejected. In  decisions regarding the reduction of the original capital modification of the ob­
jects of the Company or the dissolving of the Company a majority of three fourths of the 
shareholders present and entitled to vote is necessary.

Annual payments to Danzig.

§ 56.
In consideration of the work done and risk incurred by the Government of Danzig 

prior to the constitution of the Company the Company shall pay to the Government by draft 
on London in Sterling the sum of £ 8000 by ten equal annual instalments. The first of such 
instalments shall be paid at the expiration of ten years from the date of the constitution of 
the Company.
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. Sinking Fund.
•

§ ■ 57.
A n y  cap ita l expend iture  w hich  shall no t be repayable to the Com pany under the p ro ­

visions o f the Lease re fe rred  to in  paragraph 2 hereof m ay lie am ortized w ith in  the te rm  to  be 
g ran ted  by the said Lease and the Com pany may fo r  th is purpose create a s ink ing  fu n d  and 
ca rry  to  the c re d it o f such s ink in g  fu n d  such sums in  each year as the B oard  of D irec to rs  
shall decide.

Keserve Fund.
§ 58.

The B oard  o f D irec to rs  shall a fte r m aking  any p rov is ion  fo r  such S in k in g  F u n d  as 
aforesaid bu t before recom m ending any d iv id en d  set aside out of the p ro fits  o f the Com pany 
a t least one tw e n tie th  part o f such p ro fits  as a Reserve F un d  p rov ided  th a t i f  at any tim e  and 
so lon g  as the am ount s tand ing  to  the c re d it o f the Reserve F u n d  exceeds one te n th  p a rt of 
the issued C ap ita l fo r  the tim e  be ing  o f the Com pany the Board o f D ire c to rs  shall have fu l l  
d iscre tion  as to  the am ount ( if  any) w h ich  th e y  set aside as a Reserve Fund.

§ 59.
A n y ' sum stand ing  to  the c re d it o f the Reserve Fund shall be available to  m eet con­

tingencies or fo r  special d iv idends or fo r  equ ilis ing  d iv idends or fo r  rep a irin g  and im p ro v in g  
and m a in ta in in g  any o f the p ro pe rty  of the Com pany and fo r  o ther purposes as the B oard  of 
D ire c to rs  shall in  th e ir  absolute d iscre tion  th in k  conducive  to  the in terests o f the Com pany 
prov ided  tha t no pa rt o f the Reserve Funds shall be app lied  in  or tow ards the paym ent o f d i­
v idends i f  and so lon g  as the am ount s tand ing  to the c red it o f the Reserve F u n d  shall be less 
than one ten th  part o f the issued cap ita l fo r  the tim e be ing  of the Company. The Board  of 
D irec to rs  m ay invest the several sums so set aside upon such investm ents as the B oard  o f D i­
rectors m ay th in k  f i t  and m ay from  tim e  to  tim e  deal w ith  and v a ry  such investm ents and 
m ay d iv id e  the Reserve F un d  in to  such special Funds as th e y  th in k  f i t  and m ay subject as 
aforesaid em p loy the Reserve F un d  ■ or any p a rt thereo f in  the business o f the Com pany and 
th a t w ith o u t be ing  bound  to  keep the same separate fro m  the  o ther assets.

§ 60.

A l l  prem ium s received on the issued shares shall be p laced to  the c re d it o f the Reserve 
F u n d  and shall no t be taken in to  account in  ca lcu la ting  the ne t p ro fits  o f the year in  respect of 
w h ich  such prem ium s are rece ived o r be availab le fo r  the paym ent o f d iv idends.

Dividends.
§ 61.

The p ro fits  o f the Com pany subject to  any special cond itions under w hich  any new 
shares shall have been issued and subject to  the provis ions fo r  any S in k in g  F un d  and Reserve 
F un d  and a ll o ther express provisions re la tin g  thereto  conta ined in these statutes (and fo r 
exceptional expenses) shall be app lied  f irs t  in  p ay ing  a com u la tivc  p re fe re n tia l d iv id en d  o f ten  
per cent per annum  to  the holders of o rd in a ry  shares on the am oun t pa id  up or cred ited  as pa id  
up on the o rd in a ry  shares he ld  b y  them respective ly  and the balance o f such p ro fits  shall be 
d iv is ib le  as to one th ird  thereo f am ong the holders o f the o rd in a ry  shares in p ro po rtio n  to the 
num ber o f shares held by them  respective ly  and as to  the rem a in ing  tw o  th irds  thereo f among 
the holders o f the bonus shares in  p ro po rtio n  to the number, of bonus shares he ld  by them  respective ly,

§ 62.
a) A n y  General M ee ting  d ec la ring  a d iv id e n d  m ay resolve th a t such d iv id en d  be paid 

w h o lly  or in  p a rt by the d is tr ib u tio n  o f specific  assets and in  p a rticu la r o f pa id  up shares or

_



37
debentures of the Company or paid up shares debentures or debenture stock of any other 
Company or in any one or more of such ways.

b) Any General Meeting may resolve that any moneys investment or other assets forming 
part of the undivided profits of the Company standing to the credit of the Reserve Fund or in 
the hands of the Company and available for dividend be capitalized and distributed amongst 
the shareholders in accordance with their rights on the footing that they become entitled thereto 
as capital and that all or any part, of such capitalized sum be applied on behalf of the Share 
Holders in paying up in full any unissued shares of the Company and that such unissued shares 
so fully paid be distributed accordingly amongst the shareholders in the proportion in which 
they are entitled to receive dividends and shall bo accepted by them in full satisfaction of the 
said capitalized sum.

c) The Board of Directors shall have all necessary powers to give effect to any resolution 
passed pursuant to this clause.

P art V.
Special Clauses.

§ 63.
There may be two Technic al Advisers of Company of whom one shall be appointed 

by the holders of the British Shares and the other by the Holders of the French Shares. The 
Holders of the British Shares shall be entitled to remove any technical Adviser appointed by 
the Holders of the British Shares and in case any Technical Adviser appointed by the Holders 
of die British Shares shall be so removed or shall die or resign or otherwise cease to be a 
Technical Adviser the Holders of the British Shares may oppoiht another Technical Adviser 
in his place and the Holders of the French Shares shall have corresponding rights in respect 
of the Technical Adviser appointed by them. A Technical .Adviser appointed under this Clause 
may be a Company. Each Technical Adviser shall be entitled to receive as remuneration for his 
services as such a salary and or a Commission by way of percentage on the net profits of the 
Company available for dividend in each year.

§ 64.
The Company shall have a first and paramount lien upon all the shares registered in the 

name of each Member (whether solely or jointly with others) and upon the proceeds of sale 
thereof for his debts, liabilities and engageihents, solely or jointly with any other person, to or 
with the Company, whether the period for the payment fulfilment, or discharge thereof shall have 
actually arrived or not and no trust or beneficial interest in any share shall be created except 
upon the footing and condition that the Company shall be entitled to treat the registered holder 
of the Share as the absolute owner thereof. Such lien shall extend to all dividends from time 
to time declared in respect of such Shares.

Euless otherwise agreed, the registration of a transfer of shares shall operate as a waiver 
of the Company’s lien, if any, on such shares.

$ 65.
For the purpose of enforcing such lien the Board of Directors may sell the Shares subject 

thereto in the same manner as if the Holder of such Shares had given a transfer notice under 
Paragraph 8 but no sale shall be made until such period as aforesaid shall have arrived and 
Until such notice in writing of the intention to sell shall have been served on such m e m b e r ,  his 
(‘-''ecutors or administrators, and default shall have been made by him or them in the payment 
fulfilment or discharge of such debts, liabilities, or engagements for seven days after s u c h  notice*
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§ 66.

Phe net Proceeds of such sale shall ho applied in or towards satisfaction of the debts, 
liabilities, or engagements, and the residue (if any) paid to such member or the persons entitled 
to the administration of Ins estate by the law of his nationality or in the case of a Company by 
the law of the Country of incorporation.

§ 67.
1 pon any sale after forofeiture or for enforcing a lien in purported exercise of the 

powers hereinbefore given the Board of Directors may cause the Purchaser’s name to he entered 
in the register of Members in respect of the shares sold, and the Purchaser shall not be bound 
to see to the regularity of the proceedings; or to the application of the Purchase money; and 
after his name has been entered in the Register of Members in respect of such Shares the vali­
dity pi the sale shall not be impeached by any person and the remedy of any person aggrieved 
by the sale sliall_.be in damages only and against the Company.

§ 68.
The Board of Directors may retain any dividends on which the Company has a lien and 

may apply the same in or towards satisfaction of the debts liabilities or engagements in respect 
of which the lien exists.

L o n d o n ,  the 8 th  November 1922.
sgd. Heinrich Salim sgd. Ludwig Noe

„ Antoni Wieniawski „ Henri Champagnier
„ H. Patart „ Ch. F. Spencer
„ L. Straus „ William Ellis
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