(tjclclilllrttt
fiir tite ftveie 6taHt

9lv. 3 2lis3gegebett Sxtttjifj, ben 10, *nmmr 1023
3tih<tU. ® efcft betreffenb bie ©attgiger SBerft ititb @iicii6alln*SBer!ft(itten’21fticngcfeHf*aft (0. 11).
9 Slolfstag linb ©enat l)aben folgenbeg Oefeft befcfjfoffen, bag fjiermit oevhinbet roxrb:
(til')Cii

betreffenb bie Sanjifier 29erft unb gifeHbfl"n"*aBerfiiiitten”fticngefell*flft,
®om 29. SeSemlev 1922,

§ i.

©ie unter bev givma ,Ot)e international Oljipbuilbiitg aub (Sngineeviitg Sontpant) Simiteb
©angig (Oattgiger SBerft unb Oifenba’nluerfftatten”ftiengefellfc”aft, Oangig)" auf Orunb bes Oefeltfcfjaftg*
ftatutsoom 8. Diooentber 1922 erridjtete Oefellfrfjaft gelangt init bem ©age be§ infvafttretenS biefe§
Oefefceg a(§ ©angiger Slftiengefellfd*aft ini ©inne be§ §anbel3gefef}bucf)e8 oom 10. 3)tai 1897 unb beg

Oefercg com 13. Dftober 1922 guv 9lusfufjrung ber Sfrtifel 32—36 bee ©angig-giolttifcfjeu SlbfontmettS
(Oefefsbl. ©. 470) gur (Sntftefjuug.

2-
beigel ©ett SSeftintinmtgen be§ ©taints, bag biet%nt Oefef) alS Sinlage beigefiigt ift, toivb Oefeitegfraft
cigelegt. °
§ 3.

9(bf. 1. Ootoeit bie Seftimmungen beg ©OtatutS non ben SSovfdfriften bev in ©angig geltenben Oefefje
unb SSerorbnungen abnteicfien, finbett biefe Oefefse unb SSerorbuungen feiue 9iniuenbuug.
9lbf. 2. ©ie §§ 186, 188—194, 195 SC6f 1, 2tbf. 2 Dir. 2, 4, 5, 6 unb 2Ibf. 3, 196, 197, 199 Sldf.'l
unb9lbf. 2 ©al? 1, 200—208, 212, 216, 222 O9Ibf. 2-4, 240, 243, 245, 248, 259, 261,
263—265, 267 2Ibf. 2 unb 3, 268, 276,279, 281 9Ibf. 1 Dir. 3 unb ?£6f 2, 284 O9l6f. 2

Dir. 2 unb 9Ibf. 3 beg £anbel§gefe bucf)eS loerbeu, fotoeit ifjve llnatnnenbbarleit nitfjt bereitS
cuts 9(bf. 1 Ifevoorgefjt, fiir bie ©ecfellfdjaft attfgev Sraft gefelgt.

) §4.
A Q'ur bie tBeuvfunbung bev Sfiefd/litffe ber ©enevaloevfammlung gelten bie gefefstidjeu 33eftinmumgen
ICs “utes, ait locldfem bie O©eiteralDerfamntlung ftattfinbet.

S
9lbf. 1. ©Oie Itftiengefeliftfjaft ift non bent SBOr§ftanb ttttb  bent DluffidjtSvat bei bent 9lnttSgevid)t in
©angig guv Ointragung in bag jgaitbelSregiftev angttmelbeit. ©er Sltnnelbung finb beigttfugett:
1. eitt Otiicf be§ Oattgiger OefcigblattS, itt titeldjem bag ©tatut bev Oefefffdjaft entfjalteu ift;
. ciue 93efch)eiitigung beg ©enatS, bajg bie bavin gu begeidjneuben “erfonett bie DDiitgliebev
nigr 0 o ® 0I'f"anJe§ nttb beg SluffidjtgvatS bev ©efeUfdjaft finb.
' - wM bev Dintnelbung ift bie (Srfiarung abgugebeit, bag bag ©Orunbfagitat nofiftanbig eingegafjit ift.

-— . m 9htf Orunb biefev Dlumelbuug ift bie %lftiengefellfdjaft in bag JpanbelSregiftev eingutrageu.
(Ulster lag nad) Stblauf bei Stu?g«f>etage*: 18. 1. 1923).
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2Ibf. 2. Su bie SBeroffeutlicpung, burcp melcpe bie (gintragung befanntgentacpt mirb, ift nur ber Snpalt
ber (gintragung aufgunepnten.
§ 7.
(fine biplomatifcpe SBeglaubigmtg ber Unterfepriften auSlanbifeper UrfuttbSperfonett ift nicpt
erforberlic". ®a§ gilt aucp fur bie Slnmelbung non 9lnberungen be§ ©efeHfcpaft§nertrages.

§ 8.

Sf6f. 1. Sn Oacpett ber Oefelifdpaft ift in ben in §§125—146 bez 9tcicp3gefepe3 iiber bie Slitgelegenpeit
ber freiioiHigen ©ericpt§barfett in ber gaffung nom 20. SJtai 1898 begeicpneten £anbel3facpett
ba§ 9ted)t§mittel ber meiterenSefcpmerbe gulaffig opite bie in §27 bafelbft ermapnte(ginfepranfuug.

2Ibf. 2. ®a3 9tecptImittel ber roeitercn 23efcpmerbe in SIngetegenpeiteu ber ftreitigen OericptSbarfeit
ift, tnentt eitte Slnmenbung be§ norliegenben ©Oefepeg in grage fommt, gulaffig opne bie in
§ 568 2Ibf. 2 ber Qiuilprogejgorbnung in ber “affung nom 20. SJtai 1898 Peftimmte (ginfcpréinfung.

§ ».
©er Oenat mirb ermacptigt, aucp ben engliftpett SBortlaut be§ Oefe(If<paft8oertrage3 im ©efepblatt

gu neroffentiicpen.
§ 10.

OiefeS ©efep tritt mit bem £age feiner 93erfunbung in Straft.
©angig, ben 29. Cegember 1922.

®er ©Oeuat ber Sretett ©iabt Tattgtfl.
Sahm. Dr. Schwartz.

(BefeUfttyaftdDertrafl.

I.

Struta, Sttg, ©egeuftanb, Oefauntutacpitugeu uu& $aaer ber (Sefellfdjaft.
§ I-

(£3 mirb eine Stttiengefeilfcpaft unter ber ginua ,Ipe Snternational Spipbuitbing anb
engineering Sompanp fiimiteb, ©angig" (©angiger SBerft unb (gifenbapnmerfftatten 2rftien*OefeHfcpaft,
©angig) erridptet.

©er Oip ber Oefetlfcpaft ift ©angig.

©egenftanb be3 Itnternepmen§ ift ber gazn unb bie Sieparatur non Ocpiffen, Sofomotinen,
(gifenbapnmagen, SStafcpinen feber SIrt unb jeber bagu bienenbe *itfgbetricb fomie ber £>anbel mit
(grgeugttiffen biefer 2Irt unb jebe anbere Jatigfeit, meldpe non ber Oefellf¢paft iit SSerbinbung mit ben
Dbengenannten gmedmafgigermeife au”gefuprt merben fann ober melcpe bireft ober inbireft Peftimmt ift,
ben 28ert non irgeiibmelCpent (gigentutn ober irgettbmelcpcn Siecpteu ber ©efedfepaft gu nergrojgern.

gur (grreicpung biefe§ gmecfeS pat bie Oefellfcpaft auf Oruttb cineS befonberen SBertrageS bie
Macptung gu i'tbernepmen non ben OruttbftMen, einent Seil ber ©ebaube, Slnlagett unb 3)tafcpinett fomie
non Stecpten ber beiben Unternepmungen, melcpe bisper unter betn Stamen ©Oangiger SBerft unb Sifett*
bapnpauptmerfftatte ® angig«$ropl gefiiprt morben fiub, unb ben 23etrieb al§ ciu einpeitlicpeg Unternepmeu
fortgufiipren.

®ie Oefettfepaft ift bereeptigt, famtlicpe mit bent geitanitten gmecfe gufammenpangenbe unb bagu
erforberlicpe 9iecpt§gef<pafte abguféplieffen, fidp an Utiterttepmungen berfetbeu ober nermanbter 2trt mittelbar
ober unmittelbar gu beteiligett unb folcpe gu ermerben fomie gmeignieberlaffungen im Sn* unb 2Iu8lanbe
gu erriepten.
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SIHgemein gefagt, ift bie OefeHfdjaft beredjtigt, in jebem Sanbe afte inbuftriellen £>anbel§»,
S'inang* unb ®runbftucf§=@efd)afte uorguneljmen, weldje bircft ober inbireft mit betn oben naljer
begeidjneten ©egenftanbe beS UnternefjmenS gufammenljangen.

§ 3.

Oie Sefanntmadjungen ber Oefellfdjaft erfolgeit im O©angiger Staatsangeiger. £fur Oiiltigteit
ber Setanntmadjung geniigt einmalige Seroffentlidjung. ©er ?fitfftcE)t§rat Tann bie Seroffentlidjung in
meiteren Slattern befdjlieffen.

§ 4.
©ie ©auer ber Oefellfdjaft ift uitbefcfjrdnft.

SftW nitt I1.

(9rnul>fapital, Slfticn, Weuufiictieinc, Cbligatioueu.

§ 5.
©a§ Orunbfapitat ber OefeHfdjaft betragt 10000 iftfunb (Sterling unb ift eingeteilt iu
10000 Slftieu non fe 1 “funb Sterling, Oiefe Slltien werben beginuenb mit 9lr. 1 iu aritfjmetifdjer
dleifjenfolge numeriert unb jebe 2Iftie foli mit einer befonberen beftimmten tJcummer begeidjnet werben.
©ie Ocfellfdjaft fjat ferner ba§ iRedjt, 20 000 Strict ©enufjfdjeine auSgugeben.

§ O
©ie Slftien werben gegen nolle Segaljlung in $funb Sterling auSgegeben, biefe Segafjluitg ift
an bie National “JlrotJtncial atrb Union Sant of ©Onglaitb Simiteb in itonbou gu leiften.
©ie 2lftien werben wie folgt gugcteilt unb aitSgegeben:
©ruppe A: 3000 2lttien, numeriert non 1 bis 3000 (im folgenben bie britifc*en Slttieu geuonnt) an
britifdje ©efeUfdjaften ober oritiftf;e StaatSangefjorige, weldje non ber SraoenS Simiteb
.benannt werben.
®ruppe it: SSeitere 3000 21'tien, numeriert non 3001 bis 0000 (im folgenben bie frangofifdjen Slftien
genannt) an fraitgofifdje ©efeUfdjaften ober frangofifdje StaatSangeljorige, weld)e non ber
»Groupement industriel pour Danzig" benannt Werben,
toruje C: SBeitere 2000 Slftien numeriert non 0001 bis 8000 (im folgenben bie poluifdjen Slftieu
genannt) art politifdje Ocfellftfjajten ober polnifdje StaatSangeljorige, weldje non ber
ftommerg=Sanf iu SBarfdjau ais Sertreterin ber polnifdjen ©ntppe benannt werben,
wrpppj D: SBeitere 2000 Slftien numeriert non 8001 bis 10000 (im folgenben bie ©angiger Slftieu
genannt) au ©Oangiger Oefelffdjaften ober ©angiger StaatSangeljorige, weldje non ber
©angiger iSrioatn21!tien=23anf ais ber Sertreterin ber ©angiger ©ruppe benannt werben.
©ie OefeUfdjaften unb ijterfonen, bie unter bie obeu erwdfjnten ©ruppeitA,B, C unb D fallen,
*®cfe a“en un” “Serfonen, weldje jeweilS britifdje, frangofifdje, polnifdje ober ©angiger

en befipen, ftnb im folgenben ais bie britifdje, bie frangofifdje, bie polnifcbc unb bie ©angiger
wuppe begeidjnet.

§ 7.
N eitte eiiter britifdjen ©efellfdjaft ober einem britifdjen StaatSangef)3rigeu gefjort, tanu
nbaber Acfetlfchaft ober eincn britifdjen StaatSangeljorigen iibertrageu werben, wenn bie
©eiellfrb ker feritifc*en Slttien fefjriftlicf) gugeftimmt [jaben. “ebe 9lftie, bie einer frangofifdjen
ober ein ° c'nem frongoftfdjen StaatSangeljorigen gefjort, tanu an eiue frangofifdje ©ecfellfdjaft
traujnnrfi'l StaatSangeljorigen iibertragen werben, wenn bie 3nf)aber ber fIMjrijeit ber
bolnifif! n gugeftimmt [jaben. 3ebe Slftie, bie einer polnifdjen O©efellfdjaft ober einem

anaebfieU ", “tSan9eljorigen geljiirt, faun an eine polnifdje Oefellfdjaft ober cinen polnifd"en StaatS«
aeftimJ*h rtTa%n Werben, wenn bie “nljaber ber Sliefjrfjeit ber poluifd*eu Slftien fd)riftlid) gu«
1 “noen- “ebe 2lftie, bie einer ©angiger Oefellfc’aft ober einem ©angiger SstaatSangeljSrigen
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gelfbrt, fattn an eine ®attgiger (Sefellfd)aft ober eineit ©attgiger Staatgaitgelprigen itbertragen toerbett,
toentt bie Snfjaber ber 9)iel)rl)eit ber $)angiger Slftien fdjriftlid) gugeftitumt ffabett.

3eber Oenufjfdfein faun ol)ne 3 uftimniung ber Oefellfdfaft ober be§ Sluffidjtgratg iiber*
tragen toerbett:

§ 8-

Slbgefelfcit oott bem gali, bafs eine Ubertraguug iit ©emajjljeit beg § 7 erfolgt, f)at jeber
Stftionar, ber eine 2lftie 311 itbertragen luunfAt, (int folgenbeit alg ber ,Slnbietenbe" begeidjttet) ber ©e=
fetlfAaft fd)riftlid)e SJtitteilung oott biefer 9tfifiAt git ittad)en (int folgenbeit ,Stngebot" genannt). ®iefeg
Slitgebot nntfi gettau ben 33etrag in $funb (Sterling beseidfitett, ben er alg bett angemeffenen SSert feft«
fefjt, ttnb nntfe bie Oefellfdfaft beoollntadjtigen, bie Slftie, toie mciter unten Dorgefe*eti ift, ait einen
nnbereit gu oerfattfett nnb gtoar 311 bent fo feftgefeftteu SSreife ober gu bent nad) SJtafggabe ber folgenbeit
23eftintmungeu ais attgemeffen feftgefefcteu SBerte. GiitSIngebot fattn ntefjrere Slftien nmfaffen; itt eittem
foldjett * aCe gilt cg alg eitt befonbereg Slngebot fitr jebe Slftie.

Gin Slngebot fanu nnr mit ftuftimmung beg Sluffic*tSrateS toiberrufett merbeit.

§ 9.
SBenn bie Oefelifdfaft imterfjalb eitter grift oon 3 Sfaleuberntonateu, nadjbent ilir bag Slngebot

gngegangett ift, jetuanbett finbet, ber oott bent Sluffidjtgrat augge>udf)lt tmb bereit ift, bie Slftie 311 betu
nngenteffenen SBerte SU faufett, (int folgenbett ,ber oorgefdjlagette laufer? genannt) nnb IjierOon betu
Sinbieteitben -Blitteilung macf)t, fo ift biefer gegen 33egal)lung beg angemeffettett SBerteS oerpflicptet, bie
Stftie betu oorgefd)lageneu laufer gu itbertragen.
§ 10.
gallg 3toifrfieit bem Slnbieteitben ttitb bent oorgefd)lageiteit ftaufer ajieimutggoerfdjiebeuljeitcii
uber bett angenteffenen SBcrt ber Slftie eutftefjen, fo bat eitte oon betu Sluffidjtgrat beftellte, fad)Uer>
ftanbige ttttb unabfjaitgige ~Serfott auf Slntrag eitter ber beiben tfkrteiett fdjriftlid) bie Summe¢ feft=
gufefjen, toeldje nad) il)rer fWeittttng ber angemeffene SBert ift. Siefe Summe ift alg ber angemeffeue
SBert gu erarfjteit.
§ U-
gallg ber Sinbietenbe, nad)bem er itt ber attgegebenett SBeife gcbuttbeu toorbeit ift, bie Slftie
itidjt rerfjtgeitig iibertrdgt, ift bie Oefellfdfaft beredjtigt, bett Staufpreig itt Gmpfang 30 nelfnten; fie Ijat
bann gu oeraulaffen, bafj ber oorgefdjlagette laufer in bag aScr3eicf;ui§ ber Slftiondre alg Sn”*abcr ber
Slftie cingetragen toirb; fie [jat bett .ftaufpreig fiir bett Slubietenben itt 93ertoaf)ruitg gu neljttten. ®ic
oott ber Oefetlfcljaft iiber ben Gntpfang be§ itaufpreifeg auggeftellte Ouittitug gilt fiir bett oorgefd)lageiieu
laufer alg oolle Gittlaftung. Siadjbem feitt Siame gufolge Slugubuttg ber oben genanttten 23efugitig itt
bag 93ergeid)nig ber Slftiondre eittgetragen ift, fann bie ©ultigfeit beg 9?orgartgeg oott niemanb att=

gegtoeifelt toerbett.
§ 12.

23enn bie Oefellfdfaft ittnerlfalb eitter grift oott 3 ftalenbermonaten, nadjbent if)r bag Slngebot
gugegattgen ift, feine oott betu Sluffidftgrat gu todl)lenbe “crfon finbet, trtelAe bereit ift, bie Slftien 311
faufett tttth Ifieroon toie oben S/Jfitteilung madjt, fo toirb bag Slngebot alg gurucfgecttommeu angefelfeu;
betu Sliibietenbeit fteljt eg bantt frei, eitt neiteg Sfttgebot gu madjen.

§ 13.
23ritifd)e Slftien, bie int Sefifs eitter britifdfeit ©efellfdjaft ober citteg britifdjen Staatgangcl)brigeu
finb, unb bie in eittem Slngebot alg fold)e begeiAnet fitth, fittb oot> ber Oefeflfdfaft itt erfter Sinie briti*
fd"en Slftionareu, ntit Slugna”tne beg Sinbieteitbeu, ittt SBer*dltitig if)reg tBefifjeg att britifdben'.9lftien an>
gubieteit, in gtoeiter Sinic frangofifc*ett Slftionarett im SSer*altnig i*reS 23efipeg att frangofifchett Slftien.
“rangbfifcbe Slftien, bie int Sefifj einer frattgofifchett ClefellfAaft ober eineg frangofifdien Staatg«
ange”*origen fitth, unb bie in einem Singebot alg fold)e begeicbnet fitth, fittb oott ber Oefe(lfcf)aft itt erfter
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iihue frattgofdjen Stftiondren, mit ShteitaFjme bes Sinbieteubeit, im gerFjdltnte iHreS 2}efipe3 ait frattgbfi*
fdjen Stfticit angubieten, itt giueiter ginie cnglifdjett 9Fftionaren im SSer*altniS il)re3 Beftfoe3 an engli*
fcflen Sliticn.

$olitifdjc Stfticn, bie in bent SBefip cuter polttifdijen ©efeltfdjaft ober eineS potnifdijen ©taate»
angefjorigen fittb, unb bie in einem Stngefiot ate foldje bcgeidjnet finb, fiitb non ber ©efeltfdjaft in erfter
gittie polnifdjen SFFtiondren, ntit 9Fu§naFjme bc3 Sinbietenbeit, int SBerfidUniS iljre§ 93efitic» an polnifdjen
ftftien angubieten, in gmeiter ginie ©angiger 9Fftiondren int 93erfidltitte if)re§ ®efipe§ an ©attgiger lfticn.

©angiger 91ftien, bie in bent Sefip eitter ©angiger ©efeltfdjaft ober eittes ©attgiger Ctaate*
angeFjorigen fittb, unb bie iit einem SFitgebot ate foldje begeidjitet finb, finb oott ber ©efellfdjaft in erfter
ginie ©angiger 9(ftiondreit, mit SluSnaljtne be3 Sinbietenben, im 23erljdItm§ iFreS 35¢fipe§ an ©angiger
gtftien angubieten, in gtoeiter ginie polttifdjen Slftionareit int iBerljatinte ilireS 23efi"e§ an poltti*
fdjeit glftieu.

§ 14.

21Fe tdngebotc, toelcfie genidfig § 13 gentadjt toerben, finb geitlidj gtt begreugen nub gtoar auf
nirfit toeniger ate 15 ©age unb nidjt ntelir ate 30 ©age. Sft innerfialb ber grift ba§ Singebot nic't
angenomuten, fo gilt c§ ate abgeleFjut, meittt » in Qlftienangebot an bie Piaffe oott Stftiondren, bie gur
(SntgegennaFjme be» Slttgebote ttadj bent int § 13 feftgefepten 93erljd[tnte beredjtigt ift, nicfit oFtte 23rud)«
bercdjuuttg moglidj ift, fo finb bie fftieu ben Slftionaren biefer £Haffe ober eittigen oott iljiteti in bent
JBerljaltnte ober in ber Sirt attgubietett, toie c§ burdj eitt oom Stuffidjterat gocgogeneS go8 ent=
fdjieben mirb.

Slftien, toelcfie nidjt oott einer ©efellfdjaft ober “erfott, ber ein Stugebot nad) § 13 gu ntadjett
ift, in Stnfprudj genommen toerben, unterliegen ber freiett 93erffigung be§ Olttffid)terate, toeldjer fie nad)
freietn $Beliebett jebertitauti attbieteu fantt.

15.

©ie ©efellfdjaft ift beredjtigt, 20 000 ©eu%fjfrfjeiite attegugeben. ©ie Ceitufgfdjeiue toerben burdj

bie ©efeltfdjaft oljne SBcgaljluttg int folgenbett 93erl)altnte auSgegebeit:
bte gu 5500 an bie britifdje ©ruppe,
\Y, bi§ gu 5500 att bie fraitgbfifdie ©ruppe,
bte gu 4 000 an bie fRegicruttg ber SRepublif §oleit,
bte git 5000 an bie iRegieruitg ber greien ©tabt ©attgig.

§ 16.
iitebeit ber Stusgabe oott ©eituBfdjeinett ift bie ©efellfdjaft bereditigt, in betiebiger tobljc SBorgugs*
afticn ausgugeben, unb gtoar enttoeber gu einem fefigefefsten futnulatioen ginSfuf, °Ad' °Ner °“ne

Seteiligung an betn 9teinertrag. gu biefer Stitegabe oon 9Sorgug3aftiett ift bie guftiutmuitg ber Snljaber
oott ©cmitfjfdjeineit nidjt erforberlid;.
17.
9Benn ba§ Capital in oerfchiebette JHaffen§ oon Z2lftien geteilt toirb, fo fbititeit ale ober eittgelue
jRedjtc unb ifSricilegieit, bie mit einer biefer AFaffett, bie ©tammaftien auSgettottinten, gufantntenljdngen,
burdj eitt ftbereinfomnten gtoifdjeu ber ©efeEfdjaft unb irgenb eitter $pcrfoit geaitbert ober geregelt toerben
ntit bent groede, fi'tr biefe Piaffe cine ©ouberregcluttg gu treffen. CStte foldje 93ereitibarung bebarf ber
fdjriftlidjcn guftimmung ber Slftionnrc oon minbeftette 8i be§ OStennioerte§ ber att§gegebcnen 9Fltieit
biefer Sllaffe.
§ 18
©er Stuffirfjterat ift befugt, jetoeils nadj freiettt ©rmeffen ©elbbetrage fur bie gtoede ber ©efefl*
fdjaft aufgunefjmen ober gu entleifien ober fi'tr bie tRudgaFjlttug Cicfjerljeit gu Feifteit. ©er 9(uffidjt§rat
barf jebodj oMtc guftintmung ber ©eneraloerfammlung ttur fo Diel ©elb entleiFjett ober auftteljmeit, baB
bie ©efamtfumnte bcs oott ber ©efedfdiaft entlietiencn ober aufgenommenen unb ttodj nicfjt guriifgegaFjFten
©elbeS bie ©umme oon 300000 AJfuttb Sterling nic’ uberfdjreitet. ©lei*too”l braud)t fein ©elbgeber
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obir wtr fonft mit ber (Sfefeltfctfaft gn htit bat, barauf gu felieu ober nacbguforfdien, ob biefe Qkenge
innegetjalten ift.
§ 19

®er iHuffidjtsrat fann (Mb aufneljmeu ober beffett Stutfgaf)lung fidjerfteHett in iebcr 5Ct itnb
unter alien “ebinguttgett, bie er fi'tr angetneffett palt, in3befoubere burct) 93eftettung bon *fanbredften
unb aubereit SBelaftungcn ober burd) bie 2(u§gabe bon Sdfulbfdjeinen, Scfmlboerfdjreibungen auf beit
3nt)nber (Obtigationen) ober anberen Sidjertfeiten. (£3 biirfen jebod) bie fo gefdjaffenen Sidjertjeiten
otine ©enetjmigung ber ©eneraloerfammtung niAt plfer uerginft werben al§ mit 8 % jalfrlid), menu mait
ben iprei§, gu meldjem bie Sidjertjeiten au3gegebett finb ober bcn 23etrag, weldjer auf (Srunb fotdjer
Sidjertjeiten oorgefdjoffen ift, gu ©runbe legt. Obtigationen unb anbere Sidjertjeiten fbnnen iibertragbar
gemadijt werben, frei bon gwifcbeit ber ©efeltfcpaft unb bem libertragenben entftetjenben Segenforberuitgen,
?Infpritdjen ober fltedjten.

§ 20.

SDurdj atte Obtigationen, welcpe gentafj §§ 17 bi3 19 iit éfuub (Sterling auzgegeben werben,
finb bab linternebmen unb atte gcgenwartigen unb fiinftigeit Mutagen ber Sefettfdjaft (einfdjliejgtidj be3
nodj uid)t aufgerufenen Capitals) betaftet. ©iefe 33elaftuug ftettt einc beftetienbe SBetaftung auf bem
Unternebmeu unb ben Sinlagen bar; fie ljinbert ober befdjranft aber in feiner SSeife bie ©efellfdjaft
bariit, gu berfaufeit, git beraujjern, gu oerpfanben, gu betaften, gu oerpadjten, ©ibibenbe au§ ben Sgetrageit
gu gabten ober iit anberer SBeife gu berfiigen ober mit beit ?tnlagen irgenb etwa3 borguuebmen, urn fie
im orbentlidjen ©efdjaftSoerfatiren ber ©efettfdjaft unb gum gmecfe ber $ortfiifirung ’beS linternctjimens
gu betaften. @B wirb jebodj bie burd) eine foldze Obligation gefdjaffene 23etaftung gu einer befonbereu
Selaftung be§ Unterneijmen3 unb ber Sintagen ber ©efettf*aft non bent £age an, an wetcbem ein3 ber
folgettben Sreigniffe eintritt:

a) wenn bie Oefeftfcfjaft mit ber SBegatjlung bon 3tnfeu/ »oetd)e burcfi eine Obligation gefidjert
finb, langer at3 O $alenbermonate nad) ber galligfeit ber Sinfen in SSergug ift unb ber
eingetragene “nfjaber einer fotdjen Obligation, bebor bie $infen gegaptt finb, bon ber ©efett*
fdjaft bie SBegatjtung ber burd) eine fotdjc Obligation gefidjerten §attptforberung fdjrifttid)
oerlangt;

b) wemt eiit Sefdjluf; iiber bte Siguibation ber (&efellfdjaft gefaftt wirb,

c) wenn ein Urteit gegen bie ©efellfdjaft ergangen ift itnb il)m nidjt binnen einer {5rift bon
einem Slatenbermonat Seniige geteiftet wirb.

Sttlbann tjaben jebergeit bie Sntjaber ber Sfteljrfieit ber ou3fteljenben Obligationswerte feber stlaffe bas
fftedjt, fdjrifttid) eine “Serfon ais ,93erwatter” fiir ba§ Sigeittunt gu begeicfjneit, weldjeS burd) bie Obtigationen
biefer Stlaffe betaftet ift; fte fiinnen in gleidjer SSeife eiiten fotdjen SSerwatter abbernfen. Sine fotd)e
Srflarung ljat bie gteiAe SSirfuug, at§ ob atte “ntjaber ber Obtigationen biefer ftlaffe tjierbei mitgewirft ljabeit.

Sin fo crnannter 93erioalter 1)at fotgenbe 23efugniffe:

1. Sr fann ba3 burcfj bie Obtigatinnen betaftete Sigentittn in Sefifc nel)nten, cingiel)en unb
an fid) bringen ttnb git biefent Qwecf cntweber im ftiamen ber Sfefettfdjaft ober auf anbere
Sirt atte Sd)ritte tun;

2. er fann bie Slefdi¢ifte ber Sefettfdjaft fortfutijren ober fid) an ber gprtfiilirung beteitigeu
unb gu biefem gwede auf ben uorguggweife burdj bie Obtigationen Betafteten (Maubeit
(Mb aufneljmen;

3. er fann ba» burd) bie Obtigationen betaftete Sigentunt bcrfaufen ober ftdj att bem SBerfanf
beteitigen, nadjbem er ber ©efeltfdjaft minbeftenS 7 Sage borper $enntni§ gegeben bat bon
feiner Slibfidjt, gu berfaufen unb baoon, eiiten fotcpenSSerfauf im fllanten uttb in 93ertretung
ber Sefettfctaft ober in anberer SSeife wirffam gu madjett;

4. er fann 93ereinbarungen unb 93ergteidje fc’tie*en, wetclic er int “ntereffe ber Obligation**
in*aber fur gwetfbienlidj pit.
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@itt fo erttamtter 93ertoalter ift al§ ber 23eauftragte ber OefeHfcfjaft augufeljeit. ©ie Oefellfcfiaft,
alleiit fjaftet fur atle feinc §anbluttgen ober Unterlaffuitgen uttb fitr feine Gntlofjuung. 2tlle ©elbbetrage
toeldje eiu fold;er 93ertoalter in 2lu§iibung ber thttt itBertrageuen 23efugttiffe in (Smpfattg genomnten (jat,
iinb, uadjbent er 23orforge getroffeit fjat fitr alie 2Infpritd)e, toelcpe ein S8orrec”t gegettuber ben Obligationeit
pabeit unb fiir aUc Soften, Saften ttnb 2luSgabeu, bie burd) bie 2luSubuttg feiner Sefttgniffe ober in Su«
fammenfjang bamit entftefjen, gur gleidjntafjigen 23efriebigung ber Obligationett unb ber barattf gu galjlenbett

fjinfen git oertoenben.
§ 21.

Sie ®efeHfd)aft ljat eiit 3legifter ber Oifaitbredfte unb 23claftungen gu fiifjreit unb barin aHe
“fanbredjte unb Saften eingeltt gu oergeidjuen, toeléffe ba§ Gigentunt ber Oefetlfdjaft betreffen. ©abei
ift in jcbeut galle eine turge 33efdjreibuttg beS bttrcfj baS iftfanbredjt ober fonfi belafteten GigentutnS gu
geben, fertter bie §olje ber “fanbfumme ober ber SBelaftitng unb bie stamen ber “fanbglaubiger ober

fonft beredjtigter “erfonen gu Oermerfen.
§ 22.

©ie Oefeflfdjaft D)at fertter ein 23ergeidjttiS ber ObligationSiulfaber gu fitljrett, moritt gu bernterfen
fittb: bie Stonen, 2lIbreffett uttb ttafjeren 2lttgaben uber bie ObligationSinlfaber fotoie eine 2lufftelluitg
ber Obligationen, toelcfie bon febetn ObligatioitSinljaber befeffen toerbett, toobei jebe Obligation mit iljret
Dtunimer gu begeidjnen ift. ©OiefeS 93ergeid)itt3 f)at aud) ben ©Oag angugebctt, att toeldjent jentanb itt baS
SSergeidjniS ais ObligatioitSinljaber eiitgetragett ift unb ben ©ag, an betn er aufgeprt !)at, Obligations’
infjaber gu fein.

2fbfd)»itt I1I.
Sevfaffnng unb Scrtoaltuttfl &ev (ikfeflfdjaft.

23.
©ie-Organe ber Oefeltfdjaft fittb: §
1. ber 2luffidjt8rat,
2. ber SSorftanb,
3. bie ©eneraloerfamntluttg.

A. ©Oer 2tuffid)tSrat.

§ 24.
(Srftntalig toerbett ais Dltitglieber beS 2luffidjtSratS ernannt:
oon ben britifcen Slftionaren 3 5)3erfonen,
oon ben frangbfifdjen 2Iftionaren 3 ijlerfoneit,
oon ben polnifdjen 2lftionaren 2 “erfonett,
oon ben ©angiger 2lftiondren 2 gierfotten.

§ 25.
©1e britiféfjeit 2lftionare fittb beredjtigt, bie ©Ontennung jebeS oon ifjiten ernannten SltitgliebeS
gu toiberrufen unb, fattS bie CSrnennung eineS foldjen fDtitgliebeS oott iljnen toiberrufett toirb ober baS
3Kitglieb ftirbt ober feitt 2Intt nieberlegt ober auf anbere SBeife auffjort, fDtitglieb beS 2lufftd)tSrat3 gu
fein, fo finb bie britifdjen 2Iftionare beredjtigt, eiit anbereS SDtitglieb an feine Otelle gu ernennen. Oie
frangofifdjen, polnifdjen unb ©angiger 2lftiottare [jaben Ijinfidjtlidj ber oon iljnen ernannten SDfotglieber
entfpredjenbe fftedjte.
§ 26.
Oie getnaf} §§ 24 unb 25 ernannten SDtitglieber unb alle ifjre 9tadjfolger befjatten ifjr 2Imt, bis
fte fterben ober iljr 2Intt nieberlegen ober bis bie ©rnennung gutn STlitglieb oon ben 2lftionaren, toeldje
gur Grnennung ober 2lbberufung beredjtigt finb, ntiberrufen toirb.



IS

§ 27.
®ie Grttemutug ober Slbberufung ber SOBitgtieber erfotgt fdjrifttid), nnb gioctr burd) bie 9Jief)rf)eit
ber Stftiondre, mefdjc gur Grneitnuug ober Stbberufung befugt finb itnb mirb cittmeber am .*oauptfitj ber
Gefeltfrffaft itbergeben ober bortfjin burd) bie $oft ubetfanbt.

§ 28.

3m gade SltBfdjeibenl bon 3)titgtiebern bteiben bie itbrigeit gur Jortfitfjrung ber -G3efcfdfte
beredftigt.

§ 29.

Sie 3)titgtieber (mit Studnatjme bed Generatbireftord) crfjalteu fur ifjre Sienfte aud ber Ataffe
ber Gefellfdjaft eine oon ber Generaibcrfammtuug feftgufeeitbe SBergiituug. Sie Sltitgtieber fjabett fertter
Slnfprud) auf Grfafj nngemeffener 3ieifc= unb Apotelfoften unb auberer Sludgabett, bie iufolge ifjrer 2In*
mefenljeit bei ben Oifjutigett bed SluffidftdraB ober fonft in 9ludubuttg ifjted Slutted aid Sliitgiieb entfteffen.

§ 30.

Ahitt SOiitgiieb bertiert baburd) bie Skfaljigung gitr fBtitgliebfdfaft int Sluffidjtdrate, bag ed eiu
Stmt ober eine begatjlte ©Otellung iu ber Gefettfdfaft ober in eiiter anberen Gefeltfdjaft, an lueltfjer bie Gey
feftfdjaft aid 2tftionar ober fonft beteitigt ift, inne bat ober baburch, baft ed mit ber Gefeltfdjaft aB iBerfdufer,
Aldufer ober fonft Gefdfdfte aftfcfjliefjt. Studj ift fein fo ober in anberer SSeife mit ber Gefcttfdjaft gefcf)(offener
93crtrag ober eine mit iljt gekoffette 33ereinbaruttg, an benen cin Sluffidftdratmitglieb irgenbmie intereffiert
ift, ungitltig; ed ift ferner fein SRitglieb oerpflidftet, bet- Gefeltfdfaft einenGeminn, ber aus einent fold"cn
Stmt ober aud eincr fotdfen begalflten ©teltung fferriifjrt ober ber auf Gruitb eined fotc"en iBertraged ober eiiter
folcfien 58erreinbarung entfteljt, abguliefertt, lebiglicf) aud bent Grunbe, bajj eiu SKitgtieb fein Stmt inne
[jat.Silled bied gefd)ief)t aber uuter ber  audbritcflid)en 93oraudfetsung, bag er bie 2(rt feitteS 3ntereffed
in berfenigett ©ifcung bed Stuffidftdrated bartcgt, in luelc’er eitt fotdjer SBertrag ober eine foldje 3Ser=
eittbaruug befefwtoffeii mirb, falB fein 3ntereffe bann fcfjon borfjanben ift, anbernfaltd in ber erftcit Oifjuttg
bed Stuffidjtdratd nact) bettt Grroerb biefed 3ntereffex.

§ 31

3ebes -Diitglich ift tfimfidjtlid) jebed SSertraged unb jeber 'Bereinbarmtg ftimmbered)tigt, and) menu
cs baratt intereffiert ift.

Gine ailgenteine ajtitteilung, bag eiu 3Jiitgtieb eiiter beftimutten $irma ober Gefcllfdjaft angeljdrt
uttb an atten 3tedjtdgefcf)dften ntit bicfer Sirnta ober Gefettfdjaft aB intereffiert gu betradjten ift, mirb
aB eine geniigeitbe Sartegung gemdg biefer 33eftimntung Fjinfic'tlic) biefed SOfttgliebed uttb bed in SBetradft
fommenbett Gefdjaftd angefeben. tftadj einer fotcbeit altgemeinen 9Jtitteilung brattd"t ein foldfed SOiitgtieb
bei ben eingetnen 3led)tdgefd)bften mit biefer girtna ober Gefetlfdjaft feitte befonberc aRitteiluitg gu utadjeit.

Geidjiiftdfiil)rung bed fluffitbtdratd.
§ 32"

Sie 9Jtitglieber bed Stuffidjtdratd treten gur 2tudful)rung itfrer Gefdjaftdfuljrung gufantmen, ber*
tagen unb regetn anbermdrB iljre Oifjuttgen ttadj freiem Beliebett uttb beftintmeu bie gur S3efd)tugfabigfeit
fitr bie iBornabnte bon Gefcbaften notmeitbige 3 abl jebodj barf bie 3 abt “cr 3ur Sefdjtugfabigfeit
erforberlicben iKitglieber nicbt tueniger aB 5 betrageit. S3i* gur anbermeitett fRegeluttg ift bie i8efeblitg=
fafjigfeit bei Stnmefenbeit bon 5 JOftitglieberu borbanbett.

§ 33.
5 SOfitglieber fdnrteu jebergeit bie Stttberaumung eiiter ©ijuttg befebliegeit.

§ 34.
3ebe4 Sltitglieb fatttt geitmeitig eiiteit Bertrcter fitr fitb beftintmeu. 2Ber aB bertreteitbes Sltit*
glieb begeidfnet ift, b«t mdbrettb ber Sauer feiner SSertrctuug bie Berecbtigttng, gu ben ©OHmngen bed
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2luffid)tdrated eixtgelaben 3U toerben, ifinen beijutoolfnett uttb bort aid Sdiitglieb 311 ftimmen. Crittc 93cr«
giitmtg barf er abernur and bcr bent orbentlidjen iTOtgliebc geiuaf)rteit 33ergiitmtg erfjalteit. 3 ebe fo erfolgto
©tnettmtng faun bttrdj bad ernettnettbe iUiitglteb jebergeit toibetrufen toerben. ®ic (Srnemtitng itttb ber
2Bibemtf finb ber ©cfef(fd)aft fdfriftlidj mtjjujeigen.

§ 35.
23ei ben SJefdfluffen in ber Sipung entfdjeibet bie 3Jief)rf)eit ber ©timmeit.

§ 36.

Sic ©timmen nterbett abgegebcttentmcber perfonjidj ober bttrcf) tBeanftragte ober burcf) lele*
gratnm  oberburd) Siabelgramnt. SBeauftragte fbtttten non bctt3Jiitgliebern fi'tr eine eingelnc ©idling
ober fur alfe ©iytmtgett bis 511m SSiberruf biefed2luftraged ernaititt nterbett. 2113 23eauftragter fann abet
fcttie anbere “erfon aid ein orbcntltdfeS ober ftedoertrctenbed Sttitgtieb crnaitnt toerben. tBeanftragte
foitneit bnrd) 33rief ober ©elegramttt ober $abelgrainttt ernannt tuerbett. Ser 33rief obcr bad ©elegramm
ober bad SSabelgratmn mitfj jebod) ber ©efellfdjaft nor ber aitberattintcn ober ber oertagten ©ifcting,
in toeldfer bad 2ftitglieb 311 ftimnten beabfidjtigt, gttgegangen feitt. ®cr SBiberrnf bed 2luftraged famt in
gleidfer SSeife gefdfeljen, jebodj iff eitie ©tintine, bie in llbereinftitnmitng tnit ben SBebittgungen ber 2(uf*
tragSurfunbe abgegebctt iff, and) batttt giiltig, ntetttt bad SdJiitglieb oorljer ftirbt, obcr ben Sfnftrag tuiber*
ruft, ober aid 3Jfitgfieb audfdjeibet, cd fci bentt, baf; cine fdjriftlidje A(iigeige non bent ©obe, bent SGSibenttf
ober bent 2ludfd)eibeit in bcr tfbauptgefdjaftdftelle ber ©efellfdjaft nor ber betreffenben Sitnmg ciitgegaitgen iff.

3-alld ©tintmett bnrdj lelegranint obcr Stabelgramm abgegebctt toerben, niujj bad ©elegrantm
obcr ftabelgrainm ben 33efcluf3 gcnait beseidfnen, 311 bent bie ©tiinme abgegebctt tnirb nnb tnitft
befagen, ob bad fiflcitglieb ober fteEncriretenbe Sftitglieb, bad anf biefe 28cife abftinmen will, ,fiir" ober

.gegett" bett 23efd)tuf; ftimmt mtb tttufj ber ©efellfdjaft nor Segintt ber ©idling, in toeldjer ber betreffenbe
‘Befd)Itt3 norgetegt tnirb, 3ugegaugen feitt.

§ 37.
©ie Sftitgtieber toaf/lett einen iBorfi*enben fur iljre ©ipuitgeit mtb beftintmeit bie $eit feitter
2ltntdbauer; foiueit nidftd anbercd bcftinunt iff, tnirb ber SBorfiftettbe attf citt getoafjlt. SBeitn ein

iSorfi*ettbcr nidjt geiual)lt ift obcr tueitit bei eitter ©tfeuug bcer 3iorfigenbe nirfjt intterfjalb eitter fjalben
©tmtbe natf) ber fcftgefepteu 3 Ait amncfeitb ift, fo >odf)icn bie anutefenbett Sfiitglieber and ifjrer 3 af)l
einen iBorfiijcitben fi'tr biefe ©ifmttg.
§ 38.
(iine ©ipitng tnit eitter 3nr 23cfd)luj3fdfjigfeit ausreidjettben 3af)l ber oorpaubeneit dJlitgifeber ift
guftanbig, aHe ober ciocine aud ben SSorfd)iften bcr ©efellfdjaft fic* ergebcnbett 23ercd)tigmtgen, 23¢*

fngttiffe mtb (Srniadftignngen audsuiibeu, toeldfe 3U ber Qeit eitter folctett ©iljttng ittt affgetnciiten bctt
TOitgliebcrn 3uftef)cn ober non ifftten audgei'tbt toerben fonneit.

§ 39.
©er 2tuffid)tdrat famt feine Sefugtiiffe an 2ludfdjuffe ubertrageit, bie ttarf) feittein freiett Grtneffett and
cineiti obcr Ineljreren feitter iDtitglicber beftefien nnb fann jeberseit cine fotdje llbcrtragung loiberntfen.
Ascber fo gebilbete 2fusfd)nf3 pat bie ifpit fo ubertragenen SBefugitiffe gcinaf] bett SBorfc'riftert an§3ui'tben,
bie if)nt jetneils noi*betn Stuffieptsrat anferlegt fittb. ®ie Oiputtgen nnb bie ©efdfaftSfiUjrung folder
2fitSfcpiiffe, bie aus 3tnei ober tnepreren aJZitglicbcrn beftcpett, mitterliegen benfelben 99eftimntungen, tnic
fie flier fi'tr bie Sitttngett itttb bie ©efdjaftSfurtrmtg be§ 9(uffid|tSratS gegeben fittb, febocfi ititr iitfotoeit,

aid biefe atttoenbbar mtb nidjt burcf) bie *eftimtnungeit bed ?[itffic|tdratS fetber gctttdfj biefer 9Sorfc§rift
abgeanbert fittb.

§ 40.
2tUe toaublitugeii, bie in eitter Si*mtg bed 2(nffirf)tdrates ober eines 2lusfd;nffed non 2Jiitgliebern
ober non eitter iperfon, toefcpe afd fDiitglieb tdtig tnirb, norgettommcit tnerben, fittb giiftig aid ob febe
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bon biefen i)3erfoiteit orbnuttgSmdfjig entannt tft, audj mettn fic® nadjtrdglidj fierauSfteffett follte, bag
irgenbein gefjfer bet ber Grrnennuttg fofdjer 9JJitgliebcr ober eiiter eittietn«n al§ iMtglieb fjattbefnben
Arerfott borgefommett ift.

§ 41.

$eitt iDJfitglteb, bas itt biefer fettter (Sigenfcijaft al3 33ertrag8teil ober bei ber 9fu§fiilijrung eiues
93ertrage§ ober eitter Urfmtbe im 9?amen ber ©efefffcfjaft beteiligt ift ober foitft gefefmtdjjig eitte bent
2fufficfjt§rat guftetettbe 93efugni3 an§itbt, tout eittjeln ober mit anberen pfammett tion irgettb jetnattb
oott eitter ©efeflfdjaft geridjtlicfj oerfolgt ober befangt merben. ©ie $erfon uttb ba§ beweglidie mie ba§
nttbemedficfie (Sigeniutit ber iUtitglieber finb meber ber 93offftrccfung ttod" fonftigcit recfjtticfien iUtafjnafjmeit
untermorfeit loegett eitte§ 93ertrage§ ober eitter Urfuttbe, mefrijc oott ifinen eingegangett, ge3eidjnet ober atté=
gefiilirt finb, ober aus Sfnfafj einer attberen gefefnndfjigen §anbfuitg, bie oott ifittett in 2fn§iibnng iljrer
93efugttiffe al§ HJfitglieber beS 2luffidjt3rat§ oorgettomttten ift.

©ie f7?itglieber be§ 2(uffict)t3rat§ uttb il;re 9fecfjtSitacfifofger finb ferner au» ben SKittefn ober
attberen 2fftiben ber ©efefffrijaft fdjablo§ qit fatten fiir affe oott ifjttett geleifteten ifafjlungett ober fiir
eitte §aftnng, melcfie ifjnen bnrdj irgenbtoefcfie Oott ifjttett nnteritommene “anbinngett auferlcgt ift, fotoic
fiir affe 93crfufte, Soften ttttb iacfjteile, melcfie ifjttett in 2fu3fiifirttng ber ifinen iibertragenen Sefugniffe
entftanben finb. ©er 2fufficfjt§rat ift berecfitigt, bie oorfjanbeitett 93eriitogen3tnaffen nnb ba§ Capital ber
O©efefffdjaft fur bie gmetfe btefer ©rfjabloSfjaftnng 311 oertoettben.

§ 42.

SSenn citt Sffitglieb mit feittem (SiitOerftanbntd bcranlafjt Joirb, fiir irgettbtuefcfie 3 IDetfe be*
©efelffdjaft ttebett feitten getoofjnlidjen 2Imtspflid)ten aufjerorbentlidje ©iettfte 311 berridjten ober befonbere
fpanblungen borsutiefitnen, fo foff biefe§ Sftitglieb eitte 93ergiituitg erfjalten entroeber itt einer beftimmten
(Summe ober itt einetn pro3entuafen 2tnteif ant ©etoittne *ber itt einer oottt 2(ufficfitrrat befcfifoffenett
Sorttt. ©iefe 93ergiitnng ift tteben ber ifint geittdfj § 29 getodfjten 93ergiitung 311 gafjlen.

B. © er Borftatth.

§ 43.
©er 33orftaitb beftefjt attd einetn ©eneralbircftor, metier oottt Sfufftdjtérai ernannt mirb nnb
Oireftoren, melcfie gleidjfaffd6 nom 2fufficfjtsrot eritanttt merben fotttten. ©er 2Inffidjt§rat beftimmt bie
Sebittgungeu ifjrer Stnftetfnng.
©er O©eiterafbireltor tnujg ittt CPebiete ber greien Stabt ©angig mofjnett.

§ 44.

©er 93orftanb ift ber ©efeftfdjaft gegeniiber nerpfficfitet, bie 33efdjranfungen eitt3uljalteu, toefcfie
im ©efeflfdjaftSbertrage ober burefi 99efcE)fuffe ber ©etteralberfantiitiung fiir bettUmfang feitter 93efugniffe,
bie ©efefffcraft 311 bertreten, feftgefefct fitth.

Oritten gegeniiber ift eine 93efdjrdttfung ber 93ertretuitg3befuguiffe be3 $<orftaitbcs, im dfanteit
ber ©efelffdjaft 3U ljanbeltt, itt fofgettben 2fngelegenljciten toirlfattt, meldje alfein ber 3 uftanbigfeit be§
ytufficfitsratS oorbefjaltett bleibett:

1. (Ermerb, 93erfiigung, fitjpotfjefarifcfie unb anbermeitige SBelaftung non ©ruitbeigentum.

2. ©er 93erfauf, bie 33erpfdnbuttg ober fottftige Selaftuitg nonbemeglidien ©egenftanben, fefteit
ober bemeglidjenSfttfagen, 3Katerialiett, iBudjforberungen ober attberen 2Iftibeit, fofern biefe
nidjt im gemofjnfidien ©efdjaftSgang erfofgett.

3. ©ie Orricfijtung bon neuen ©ebauben nnb ber 2S3ieberaufbau bon ©ebauben.

4. O©ie 2Infdjaffung non 3Jiafdjinen, memt ber 53etrag bafiir 1500 $funb (Sterling ober eitte
entfprecfiettbe (Summe itt Jteicfigntarf ober in anberer SBdfjrung iiberfcpreitet.

5. ©ie 93erpactung bon ©rnnbeigentum ber (Pefefffcfiaft.

6. ©er (Srmerb bon ©efctaftganteiten ober Sfftien.
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©ie ©rridjtuitg Don3'ueiggefcpdftett.

8. ©ie ©rnemtung oott SBeamten, beretx “apresgepalt bicSumute Don500 tpftutb Sterling ober
einc entfprecpenbe Summe anberer SBaprung ftberfteigt.

9. ©er Jlbfcpltti Don 2ieferung§Dertrdgen ber ©efedfcpaft, Juelde bie ©efedfcpaft mit einem
poperen iBetragc al§ 10000 5)3funb Sterling ober bent eittfpredpenben 2Bertc, beredjnet nadt
bent ©atuin bc§ iBertrageg, belafteit, ober toelcfie bie ©efedfdjaft fur eiitett laitgereit Qeitraum
al3 1 3pr binben.

10. ©er itbfcpluf; ttott 9Sertragen fur ben ©rwerb oott 3Jfaterial, toeldie bie ©efedfcpaft gu einem
fibpereu Setrage al» 10 000 ipfuiib Sterling  ober bentcntfpredjenben SBerte, berecpnet ttadp
bent ©atunt be§ 58ertrage3, uerpflidjteit.

11. ©er Slbfcpluj; oott *ertrdgen fiber ben} ufoutntenfd)lu{} ntit ober bie leillfaberfdfaft an anberett

Uuteritefituungeit, fiber cine 21rbeit3= ober Sntcreffengemeinfdjaft, fomeit €3 fidp iticpt ttur unt

ciiten s8crtrag paubelt, ber ficp au3 einem befottberen Oluftrag ergibt.

§ 45.

©ie ©efedfcpaft ffiprt eitt Siegel, non bent ein Slbbrucf al3 SKufter bei bent Senat ber g-reieu
Stabt niebergelegt mirb.

Side 93ertrage, bcrett 3lbfcl)luf3 nadp biefent ©efedfd)aft3»ertrage bent 2lufficpt3rat norbepalten finb,
bebfirfett gu ipretn Sufrafttreten eitteS 23efcpluffe3 be8 2luffidpt3rat§ ttitb nftfiffeu ntit bettt Siegel ber
©efedfcpaft tterfepeu ttttb non 2 flJfitgliebern be3 Stuffidpt3rat3 nub bent ©etteralbireftor ober eittcnt anberett
gu biefettt 3roecfe non bent 2luffid)t3rat ernannten SCRitgliebe be3 SSorftanbeS utitergeidpitet feitt.

§ 46.

©er Oetteralbireftor ift oott 2Intt3 toegett SRitglieb bes 2luffidpt3rat§ in ©rgattgung ber 3 aPl

ber fibrigeirOWitglieber. ©r pat feitt Stitnntrecpt uitb ift bei ber geftftedung ber3apl ber gur SBefdjluj*
fdpigfeit erforberlicocn BZitglieber nidpt ptitgugurecpnen.

Offrfjaftsfiiprung an attDcven Svtett.
« § 47.
©er 2lufftdpt3rat faun geitmeilig fur bie fieitmtg ttttb SBoritaptne oott ©efcpdften ber ©efedfcpaft
att beftimmten Orten ber gattgen 2Belt nadp freient 23elieben 2Inorbttungen treffen. ©ie in bett §§ 48 bi3 50
entpaltenen 23orfcprifteit fodett jebocp nicpt bie pierburdp feftgelegtc adgenteiite ©rmacptigung beeintracptigeit.

§ 48.

©er 2lufficpt3rat faint geitmeilig ttttb gu feber $eit eittert Ortaaugfcpujj ober eitte gmeignieberlaffung
gur giiprung ber ©efcpafte ber ©efedfcpaft an einettt beftimmten ©rte einridjten fttttb fault iMtglieber
eittee foldpett ©rt§au§fcpuffe§ ober ©ireftoreu obcr 2igeitteit eritennett ttttb ipre tBcrgutuitg feftfepeit. ©er
2lufficpt3rat fann geitmeilig ttttb git jeber Qeit attf bie fo begeicpneteu “erfoitett irgeitbtoelcpe SBefugttiffe,
tSerecptigungen unb ©rntdcptigungeit tibcrtragen, meldpc jemeilg bettt 2lufficpt§rat ober bent ‘Corftaube
guftepett. 2lucp fattn er bie jetoeiligen dJfitglieber eitteg foldjett £)rt3au3fdpufle3 ober eiitett non ipttett
ermacptigen, etnta baritt freitoerbettbc Stedeit felbftdttbig gu befepett ober ungeadijtet beg greifein3 folcper
Steden meiter tdtig gu fein. 3ebe foldpe Gritenititttg obcr Ubertraguitg gefdjiept unter bett 23ebingungen,
bie ber 21ufficpt§rat fiir attgemeffen palt. ©er 2lufficptrrat pat fertter ba§ SRedd, bie fo ernannten
eperfonett jebergeit abguberitfcit unb bie llbertraguttg gu miberrafen ober abguattbern.

§ 49.
©er Sduffidftsrat fann jebergeit unb geittoeilig bttrcp eitte ntit bent Siegel ber ©efedfcpaft tterfepette
9Sodntacpt eitte ober nteprere ijierfonen gu SBeOodmadptigten ber ©efedfcpoft erttennen unb gtnar fiir folipe
Qmedfe unb mit foldpen Sefugniffen, 23erecptigungen unb ©rntadptigungen (bie jebocp nicpt fiber biejenigen
pittauSgepen bfirfen, toeltpe bent 2lufficpt3rat ober bem SSorftattbe nacp ben oorattSgegangetten Seftim*
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mungen iibertragen ftnb ober uoit ifjtteit aitsgeiiot merbeit bilrfen), fotme fiir eiitc folefie 3 eit uwitb unter
fotd)en SBebingmtgen, loie ber 2luffid)t?rat geittoeilig fiir angemeffeit i)alt. 3tad) freieut 23ettebeu be?
2tuffid)t?rat3 fbrtneu gu folefjeit 2}eDoHmad)tigteu ernaunt loerben bie 3Jlitglieber be? 2tuffid)t§rat§ ober
ciugelite Don tf)tten ober ein gentafj beit Dorau3gegangencit 23eftimimtugen eingefelgter 0 rt?au?fd)ufs ober
eiite Oefe[Ifd)aft ober g-irma ober eiite ooriibergeljenbe 93ereinigung Don “erfonen, bie uumittelbar ober
mittelbar burd) ben 2Mluffid)t?rat ernaunt loerbett. ©ine fotele 93offmad)t faun nad) freiern (Srmeffett be?
2luffidjt?rat? SBefugniffe fiir ben Sd)ui3 ober 311 ©unfteu foldjer 33erfoncit, locidje mit eiuem foldjen
SeOotfmacfjtigten'gu tun fjaben, ent*atten.
§ 50.

Seber imit) ben Dorfjergefjenben Seftintmungen @rmad)tigte ober 23enoltinad)tigte faun Dott beut
2[uffid)t?rate berecfjtigt loerben, alte if)in jeioeitS iibertragenen 23efugniffe, 93ered)tigungen ober Gnnadjtiguugen
ober einen ©ei( baooit loeiter gu iibertragen.

C. ©Oie Oencral&erfantmlung.
§ SL.

©ie O©Oeneraloerfaiumtuugeit finben itt ©attgig ober an etiteut Don beitt 2luffid)t?ratc git
beftimutenben anbereit Drte ftatt.

©ie orbeittlidje ©eneraloerfammtug fiubet iit ben erfteit O 30touateit eiue? jeben @efd)aftsipf)re?
ftatt. ©ie 23erufung ber ©eneraloerfainintnug erfolgt burd) ben 93orfit)enbeit be? 2Auffid)t?rat? ober mit
feiner 3uftimmung burd) ben 23orftanb unter titgake non 3 C* Ort unb ©Oagelorbnung ber ©Oeneral*
oerfammlung. m

Stftionare, beren 2Inteile gufantmen ben 20. ©eil be? (Sruitbfapital? erreicen, finb bered)tigt,
fd)riftlid) unter 2(ngabe be? 3 Il>ed3 “er Oriinbe bie 2lerufitng ber ©eneralberfamutlung gu oerlaugeu
ober gu forbern, bajg ein beftimmter Oegenftanb anf bie ©age?orbmmg ber ©eneraloerfammliung gefefet
mirb. ©ie Oeneratoerfammlung befdjtiefjt bariiber, ob bie entftanbenen Soften Don ber ®efeHfd)aft
getragen loerben folleu.

©ie -Berufung gefd)ief)t burd) eingefdjriebeneit SBrief ait jeben Stftiondr mit ciner g-rift 0011
ntinbeften? 21 ©agen oor bent ©Oage ber Oeneraloerfammlung. ©ie ooit £er ijJoft itber bie (Sintieferuug
cineS foldje? 23riefe§ au?gefteltte 33efd)eintgung erbrtitgt ben 23en>et? fiir feine 2(bfenbitug.

§ 52.
oebe Stftie non eiitem ipfiutb Sterling gemafjrt eiite Stintme. ©ie onfjaber Don ©cnujjfdjeinen
tjabeu nic*t ba? iRedjt, ber ©Oeneratoerfammlung 6eiguioof)tteu/ barin gu ftimmen ober non bent Stattfinbeit
ber ©eneraloerfatnmlung 6enad)rid)tigt gu luerbeu.

§ 53.

“eber ftimmberedjtigte 2(ftion¢ir tanu burd) einen Don il)iit unterjeidjueteu '-Brief einen 25et)oil*
mad)tigten eriteuiteit. an Sorm ober betu 3Snl)alt ber 93olfmad)t loerben bitrc® beit 38or*
ftfienben ber ©eneraloerfamtnlung entfcf)ieben.

§ 54.

©en 93orfifc iit ber ©eneraloerfantmlmtg fiifjrt ber SBorft"enbe be? 2tuffid)t?rat? ober feiit 23c*
anftragter ober bei 21&mefen!jeit beiber ba? au 3al)ren alteftc iDZitgtieb be? 2(uffid)t?rat?. 23et 2(bloefeit=
[jeit famtlidjer 3dtitglieber be? 2(ufftd)t§rat? uuifflt bie ©eueralberfantmlung att§ itjrer Slcitte einen 33or*
fifienbett. ©er 93orft§enbe leitet bie 93erfatnmluitg unb beftimint bie ffteiljenfolge ber 93ortrage unb bie
iReifjenfolge unb 2Xrt ber 2t6ftimmungen. g 53

©ie 23efd)liiffe ber ©eneralberfammlung mit 2lu§nat)me ber loeiter iinteu befoitberS gettaunteit
gaUe erfolgeit burd) einfad"e @timmenme”rf)eit. 23ei @timmengteic§f)eit gift ber 2(ntrag at§ abgelef)itt. 3 U
Befc liiffen iiber bie 93emtinberuug be§ Stammfapitat’, bie 2Inberung be? 3*liecf§ ber Oiefeilfdjaft foiuie
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bie Sluflofung ber ©efellfrpft ift eine S TeFat bon Ji ber anmefenbett ftimmberedjtigten iUftiondre
erforberlicf).
3afirti(f)c an tnngig.
§ 50.

3u 23erii<ffid)tigung ber non ber Saitgiger fRegieruitg nor ber (Srricfitnug ber OiefeUfdjaft geleifteteu
Slrbeit unb bel non if)r eiugegaitgeiten Ditijtfol inirb bie ©efelifcpft ait bie fRegieruitg burd) gaptngl®
anweifung auf Soitboit in Sterling bie Summe non 8000 $fuitb iit 10 gleidjett Saljrelraten gaplen.
Sie erfte biefer iRateit >uirb nad) SJblauf non 10 Sapeit, nmt bem “eitpunft ber (Srricpuitg ber ©efelO
fcpft ait gerecpet, gegatjlt werben.

XUguitglfontis.

§ 57.

Stite Sapitataulgaben, fomeit fie nictt ber Gefef(fcf)aft gemefe beit 23eftimmungeu bel in § 2
genannten ifladjtoertragel gttriicfgitgapfen finb, fomteit innerplb bel burd) beit ipad)toertrag gegebeneti
Qeitrauml getilgt werben. Sie ©efcltfdjaft faun git biefem gwecf eitten liigunglfonbl fctaffen unb bem
iBeftanbe biefel fyonbl japlirf) bie non bem 2luffid)tirate feftgufepeubeu Summen gufiipett.

iRcferbefon&s.
§ 58.

Ser Ytufficfitsrat pt, nacflbem er bie norgefagten fRMlageu fur ben Silguuglfoitbl gentad)t I)at,
aber ep er eine Sinibeitbc norfd)ldgt non bem ©ewinn ber Cefeflfcfiaft ntinbefteitl 72 in ben 3tefeme®
fortbl einguftellen. SSenn unb infomeit bie bem iReferncfonbl gutgefcpriebene Summe 7io bel iemeill
aulgegebeiteit .Slapitall ber ©efelifcpft iiberfdjreitct, ift ber ?luffid)tirnt gur SPerfuguug iiber biefe a(o
iReferoefoitbi guri'ufgetegte Summe  berecpigt.

§ 59.

2tte im iRefcroefoubl oorpitbetteit Setr¢ige finb nerfiigbar fiir befoitbere galle, fiir Sonber*
bioibenben, fiir 2lulgleid)lbioibenbeit ober fiir iReparatureu, SBerbefferuugett unb Unterpltuug bel (Sigeit*
turni ber ©efelifcpft unb fiir attbere gwcifc, wie el ber 2luffid)tirat nac feinent unbefcpdnften Selicbeit
fiir bie *ntereffen ber ©efellfpft fiir norteilpft pit. ‘ftein 2eil bel Yieferoefonbl barf jebod) fiir ober
bei ber 93egal)luiig non Sinibenbeu nerwenbet werben, wenit unb folauge bie im iRefernefonbl norpnbeite
Summe weniger all beit 10. Jeil bel jeweitl aulgegpenen Capital! ber ©efellfpft betragt. Ser
2tuffiplrat tanu bie fo guriicfgelegten eingelneit Summen itaefj freient (Smicffen attlegeit, fid) geitweilig
bamit Pefaffen, bie Slulegitng dnbern, er faun and; beit fRefernefoitbl naA feinem Seliebeu iu Spegial*
fonbl teileit unb faitit unter beit obigen Scbiitgnitgeu ben iReferoefoitbl ober eiiteit Seit banou fiir bie

O©efcpftlfipung ber ©efellfpft nerwenben, opc babei nerpflicfitet gttfein, beu iRefcrnefoitbl non anberen
?(ftinen getrennt gu plten.

§ 00.

Ser Q3etrag, ber bei ber Stulgabe non Siftien iiber berett 9lefinbetrag ergielt wirb, ift bent
iRefernefonbl gugufiipen unb wirb nip beredjnet bei ber geftftellung bel Stettogewinnl bel Sapel, iu
welcbetit foldze SBetrage cmpfangen finb.  (Sr barf fiir bie Slulgaptitg non Sinibcitbett nip nerwenbet werben.

Sibtbcnben.

§ 01.
23orbepltlid) ber befonberen 53eftimmuitgeu iiber bie Ptlgabe iteuer Stttien, iiber belt Silgnitgl»
unb iRefernefonbl unb aitberer f;icrattf begiiglicpr aulbriiéflipr Seftimmungcu, bie in biefent © efellfpftl’
nertrag entplten finb, unb iiber Sonberaulgabeit ift ber fReiitgewinn ber ©efellfpft git nerwenben gur
ppmg eitter fumulatinen iGorguglbioibenbe non 10% jjdplid) nu bie Supbcr non Stammaftien auf
ben 23efrag, ber eingegafjlt ift ober auf bie Stammaftien, bie ber eiitgelne iit ipanbeu pt, all eingegalfit
frebitiert ift. Ser iiberfdfiepnbe Setrag aul foldcnt ©ewiitit wirb gu 73 an bie Skifionare im PBer«
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fiaftnté ber 3ajf ber in ijren fE>dnben Befinblidjen Stammaftien uub 311 ben OerBleiBeitben 23 on bte
SnljaBer ber ©enufifcjeine tin 9Serjdttni$ ber non ijneu inne gefjaBten ©ettttfifdjeine oerteift.

§ 62.

Sebe ©eiteraloerfammlung, luefc’e eine SDioibeube 6efcflliegt, fantt eittfdjeiben, baj; eiite fofdje
Sioibenbe gaii3 ober teifmeife burej bie SSerteifimg Doit Befonberen Sfftioen, iitoBefonbere burd) 3urii<f*
gelaufte Qlftien ober Obligatioiten ber ©efeEfdjaft ober oon ertoorBeiten Siftien, DBfigationen ober
OBligationenfonb§ irgenb einer onberen ©efeEfdjaft ober auf irgenb eine anbere 2Qeife gega®lt wirb.

3ebe ©enerafoerfammfung faun Bcfdjliefeen, bajj irgenbloeldje ©elbaufagen ober anbere SfftiOen,
bie einert £eil be§ unoerteiften ieinertrage§ ber ©efeEfdjaft Bilben, unb bie bem &lcfernefonb§ gut=
gefcjrieBen [ittb ober itt ben pdnben ber ©efeEfdjaft fid) Befinbeu unb fiir bie ©ioibenbe oerfiigBar finb,
fliiffig gemacjt unb unter bie Olftionare nadj ERafijgaBe ijrer fRedjtein ber SBeife oerteift toerbett, bafj
fie auf einen entfpredjcnben 93ctrag Sfitfpruej jaBen, unb bag afie fo fliiffig gemadjten ©elber ober ein
Xeif baooit oenoanbt tocrbeit, um fur bte Siftionare gum SYfitfauf uub gttr ooffftdnbigen Sejafjlung non
nod* nidBt au&gegeBeueit 3fffieit 311 bienett, unb bajj biefc fo Bega’lteit, nod; nidjt au§gege&enett 2Iftien
unter bie 9lftionare oerteift loerben in bem $Berjaltni§, mie fie 311m ®iotbenbenBesuge Beredjtigt finb,
itttb bajj fie biefe af§ oo (fen ©egenmert fi'tr bie ertodjrtteit fliiffig gemadjten Sumnten annejmen ftnftffen.

®er SluffidjtSrat ift Beredijtigt, jeben auf ©runb ber oorftejcnbeit 23eftimmungeu gefafjtert e«
fdjfujj auSgufiijren.

Sl1&fdjnitt V.
'ScfonHeve tBeftimnuntgen.
s 68.

©3 fonneit 3toei tec'nifche fRatgeBer ber ©efeEfdjaft ernamtt merben uub 3mar ber eiite bon ben
Britifejen Stftionareu unb ber anbere oon ben fransofifdjett Slftiondren.

2)ie Britifdjen Sfftiondre fiitb Beredjtigt, ben Don ben Britifdjen 9lftiondreit ernannteit tedjnifejen
iRatgeBer as3uBerufen. SBentt ber oon ben Britifdjen Sfftionaren ernannte tedjnifeje 3iatge6er fo aBBerufeu
loirb, ftirBt, fein Sfint nieberlegt ober foitft aufjort, ein tedjnifdjer iRatgeBer 311 feiit, fonneit bieBritifdjen
ytftionare einen auberen tedjnifejen IRatgeBer an feiner (Stefie entenneit. ®iefrangofifejen Sfftionare
jaBen entfpredjenbe 9ied;te jiufidjtlicj be§ oon ijneit ernannteit tecjitifcjeit iatgeBer§.

©in tedjnifejer OtatgeBer int Simte biefer 33eftimmung fantt eine ©efeEfdjaft fein.

Seber teejnifdje DiatgeBer ift Beredijtigt, fiir feiite ©ieitftc eine ©ntfdjabigung in gonu eines
©ejaltS uttb Begtu. ober eine *rooifion in cinein progcntuafeit Sfnteil an bem iReittgeiointt ber ©cfelffcjaft,
ber in jebem Sajte”oerfitgBar ift, 311 entpfaugen.

§ 64.

2 )ie Oefefffejaft jat auf alfe Slftien, mefeje auf ben tauten Don offtiouaren (eittgclit ober mit
anberen oereint) eingetragen finb, foioie auf ben barau§ ergietteix SBerlaufSerXoS ein erfte§ unb Beoor*
sugte§ $fanbrecijt fiir ©djulben, 53erbinblid)feiten uttb SBerpfficjtungen, toeldie Doit ben ?(ftiondren cingefit
ober in IBerBinbuttg mit einer auberen $erfon, gegeitiiBer ober in IBcrBinbuitg ntit ber ©efefffejaft tiBer*
nommeit finb. ierBei ift e§ gfeiejgiiftig, 06 ber Qeitpunft fiir ijre 33esaf)fung, ©rfiiflung ober SIBlofung
tatfdcjlicj fdjon jerangefommen ift ober nidjt. ©in ifSfanbredjt ober StiefiBraud; an cine ?fftie fann nur
unter ber 9?orau§fejuttg unb unter ber 23ebittgung geftefft loerben, bajj bie ©efefffejaft Berecjtigt fein
foE, ben eingetrageneit Olftionar af§ ben unBefdjrdnften ©igentunter barau 3U Betracjteu. ©in fofcjeS
iBfanbredjt erftredt fid; auf aEe ©ioibenben, melcje jemeifig Jjinficjtlid) fofdjer Stftien Beftimmeit toerben.
Senn nidjt§ anbereS oercinBart loirb, fo gift bie Gintragung einer IIBertragung oon 9fftien af§ 93ergid)t
auf ein etioa an ben 9fftien Beftejenbe§ ~fanbredjt ber ©efefffejaft.

§ 65.

3ur SSertoirfficjutig biefeS 8fanbrecjt» fann ber 2luffid;t8rat bie bamit Befafteteu 2fftien in

berfefben 32eife oerfaufen, afi oB ber Sfftiondr ein 2fngebot gemafe §8 gemacjt jdtte. Gin 93erfauf barf
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nber nidjt eljer ftattftnben, al§ bet often ermaljnte geitpunft Ijetangefommen ift, bic fdjriftlidje 9Zadp
ridjt Don ber SKerfaufSabfidjt bern betreffenben ifRitgliebe, feinen iBeDolfmadjtigten ober SBermalteru gu«

gegangeit ift unb er ober fie mit ber iBegafjfung, ber GrfuHung ober ber ?Ibbi'trbnng folder ©djulben,
$erbinblid)feiten ober iBerpflidjtungen 7 Xage nad) foldjer idngeige in iBergug gefommen fittb.

§ 66.
©er jReincrtrag cines foltfjen 93erfauja ift fur ober bei ber SBegleidjung ber ©djulbeit, 33erbtnblidj«
feiten ober 93erpflid)tungen gu oenoenbeit. 2)er etioa oerbleibenbe 9left ift an ben betreffenben Slftionfir
ober bie “erfonen atégugaljlen, bie gu ber 3}ermaltung feine§ 93erm6genS uad) ben Oefefsen feine§
Otaateg ober, falls e§ fid) inn einc OecfeHfdjaft Fjanbelt, nad) bent Ocfef? be§ SanbeS i*rer Stieberlaffung

beredjtigt finb.
§ 67.

33ei jebem 93erfauf uad) SISerfalX ober gut SBerwirflidjung eineS )Pfanbred)te§ auf ©ruitb ber obett
gegebenen Sefugniffe fann ber 9(uffid)t§rat ben Stamen beS SauftrS in ba§ 23ergeid)ui§ ber Slftionare
f)infid)tlidj ber oerfauften Slftien eintragen laffeit. ©er laufer ift nidjt oerpflidjtet, auf bie CkbnungS*
ma’igfeit be§ 93erfal)ren3 gu fefjeit ober fid) utn bie SBenoenbuitg be§ IfaufpreifeS gu fummern. 0%ad)bem
fein Siante in baS SSergeidjniS ber Slftionare I[jinfidjtlid) ber in SSetradjt fommenbeit Slftien eingetragen ift,
fann bie Oiiltigfeit beS 33erfaufS Don niemaub angefodjten merbeit. Cine burd) ben SSerfauf ettoa
gefdjabigte Serfon fann Orfafjanfpriidje mtr gegeu bie ©efellfdjaft gettenb madden.

§ 68.
Oer 2luffid)tSrai fann aiie ©iDibenben, an toeldjen bie Oefellfdjaft ein “fanbredjt fjat, guriicf*
fyalten unb fte fur bie 23egleid)ung ooit benjeuigen <Sdjulben, Slerbinblidjfeiten unb 93erpflid)tungen,
begfiglid) berer ein i*fanbredjt beftefjt, Derroenben.

Son bon, ben 8. fRoDentber 1922.

geg. Heinrich Sahrn geg. Ludwig Noe
» Antoni Wieniawski » Henri Champagnier
, H. Patart » Ch. F. Spencer

» L. Straus , William Ellis

»

Company-Contract.
Part I.
Firm, Place of business, Object, Publicity and Life of the Company.
§ I-
A Company is formed under the name of , The International Shipbuilding & Engineering
Company Danzig“ (Danziger Werft- und Eisenbahn- Werkstatten- Aktiengesellschaft Danzig).

The principal place of business of the Company is Danzig.

The object of the undertaking is the c0n§st12‘uction and repair of ships, locomotives, railway
carriages, machines of every kind, and all accessories appertaining thereto, as well as trading in
these articles, and any other business which may seem to the Company capable to being
conveniently carried on in connection with the above, or otherwise calculated directly or
indirectly to enhance the value of any of the Company’s property and rights.

To attain this object, the Company is, by a special contract, to take a lease of the land
and part of the buildings, plant, machinery and rights of the undertakings which hitherto have



been known under the name of Danziger Werft und Eisenbahnhauptwerkstatte Danzig, Troy],
and to continue the business as an acting concern.

The Company has the right to conclude all business which is connected with and
promotes the above object, to participate in the carrying out of this or similar business directly
or indirectly, and to acquire these and establish branches and agencies both at home and abroad.

Generally speaking, the Company will be entitled to do in any country all industrial,
commercial, financial or real estate operations directly or indirectly connected with the object
as specified in the first part of tliis paragraph.

§ 3.

The Company notices must be made in the Danziger Staats-Anzeiger. To make these
notices valid one publication is sufficient. The Board of Directors can publish these notices
also in other papers.

§ 4

The life of the Company is unlimited.

Part II.
Original Capital. Shares, Bonus Shares, Debentures.

S e

The original Capital of the Company is £ 10000 (Sterling) and is divided into 10000 ordinary
Shares of £ 1 (Sterling) each. Such shares shall be numbered in arithmetical progression beginning
with number one and every such share shall bo distinguished by its appropriate denoting number.
The Company shall also have power to issue 20000 Bonus Shares.

§ o

The Shares shall only be issued against payments in full in Sterling such payment to
be made to the National Provincial & Union Bank of England Ltd. in London and shall only
be allotted and issued as follows:

Group A: As to 3000 of such shares numbered 1 to 3000 (hereinafter called ,,The British
Shares") to British Companies or British Nationals on the nomination of Cravens Limited.

Group B: As to a further 3000 of such shares numbered 3001 to 6000 (hereinafter called ,,The
French Shares") to French Companies or French Nationals on the nomination of
»Groupement Industrie! pour Danzig".

Group C: As to 2000 of such shares numbered 6001 to 8000 (hereinafter called ,,The Polish Shares")
to Polish Companies or Polish Nationals on the nomination of The Commercial Bank
of Warsaw as the representative of the Polish Group.

Group 1> As to a further 2000 of such shares numbered 8001 to 10000 (hereinafter called ,,The
Danzig Shares") to Danzig Companies or Danzig Nationals on the nomination of
Danziger Privat-Aktien-Bank as the representative of the Danzig Group.

The persons and Companies included in Groups A B C and D herein before described
or other the persons and companies for the time being holding the British Shares, French Shares,
Polish Shares and Danzig Shares respectively, are hereinafter referred to respectively as the
British Group, the French Group, the Polish Group and the Danzig Group.

a) Any British Share held bv any British Company or British National may be transferred
to any British Company or British National approved in writing by the holders of the majority
of the British Shares; any French share held by any French Company or French National
approved in writing by tlm holders of the majority of the French shares; any Polish share by
any Polish Company or Polish National may be transferred to any Polish Company or Polish
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National approved in writing by the holders of the majority of the Polish Shares and any Danzig
share held by any Danzig Company or Danzig National may be transferred to any Danzig'
Company or Danzig National approved in writing by the holders of the majority of the Danzig Shares.

b) Any bonus share may be transferred without the consent of the Company or the
Board of Directors. §
8.

Except where a transfer is made in accordance with the last precending Clause of these
statutes any member desiring to transfer any share (hereinafter called ,the proposing transferor")
shall give notice in writing (hereinafter called.,,the transfer notice") to the Company that he
desires to transfer the same. Such notice shall specify the sum in sterling he fixes as the fair
value and shall constitute the Company bis agent for the sale of the share to any such person
as is hereinafter provided at the price so fixed or at the fair value to be fixed as hereinafter
provided. A transfer notice may include several shares and in such case shall operate as if it
were a separate notice in respect of each. A transfer notice shall not be revocable except with
the sanction of the Board of Directors. §

9.

If the Company shall within the space of three calendar months after being served
with a transfer notice find any person selected by the Board of Directors willing to purchase
the same at the fair value (hereinafter called ,the proposed Purchaser") and shall give notice
thereof of the proposing transferor be shall be bound upon payment of the fair value to transfer
the share to the proposed purchaser.

§ 10.

In case any difference arises between the proposing transferor and the proposed Purchaser
as to the fair value of a share some competent independent person appointed by the Board of
Directors of the. Company shall on the application of either party certify in writing the sum
which in his opinion is the fair value and such sum shall be deemed to be the fair value.

§ 11.

If in ant' case the proposing transferor after having become bound as aforesaid makes
default in transfering the share the Company may receive the Purchase money and shall
thereupon cause the name of the proposed purchaser to be entered in the register of Members
as the holder of the shares and shall hold the purchase money in trust for the proposing
transferor. The receipt of the Company for the purchase money shall be a good discharge to
the proposed purchaser and after his name has been entered in the "Register of Members in
purported exercise of the aforesaid power the validity of the proceedings shall not be questioned
by any person.

§ 12.

If the Company within the period of three calendar months after being served with a
transfer notice does not find any person selected by the Board of Directors willing to purchase
the shares and give notice in manner aforesaid the transfer notice shall be deemed to be
revoked and the proposing transferor shall be at liberty to serve a fresh notice.

§ 13:

British shares held by any British Company or British National specified in any transfer
notice shall be offered by the Company in the first place to the holders of British shares excepting
the proposing transferor in proportion to their existing holdings of British shares and in the
second place to the holders of French shares in proportion to their existing holdings of French
shares. French shares held by any French Company or French National specified in any transfer
notice given to the Company as aforesaid shall be offered by the Company in the first place to
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the holders of French Shares other than the proposing transferor in proportion to their existing
holding of French shares and in the second place to the holders of British shares in proportion
to their existing holdings of British shares. Polish shares held by any Polish Company or Polish
National specified in any transfer notice given to the Company as aforesaid shall be offered
by the Company in the first place to the holders of Polish shares except the proposing transferor
in proportion to their existing holdings of polish shares and in the second place to the holders
of Danzig shares in proportion to their existing holdings of Danzig shares. Danzig shares held
by any Danzig Company or Danzig National specified in any transfer notice given to the
Company as aforesaid shall be offered by the Company in the first place to the holders of
Danzig shares excepting the proposing transferor in proportion to their existing holdings of
Danzig shares and in the second place to the holders of Polish shares in proportion to their

existing holdings of Polish shares, 5 14

All offers made pursuant to the last preceeding Clause of these Statutes shall limit a
time not being less than 15 nor more than 30 days within which the same if not accepted will
be deemed to be declined. If any shares shall not be capable without fractions of being
offered to the class of Shareholders entitled to receive the offer in the proportion specified in
the last preceeding Clause of these Statutes the same shall be offered to the Shareholders of
such class or some of them in such proportions or in such manner as may be determined, by
lots to be drawn under the directions of the Board of Directors.Any shares not claimed by
any Company or person entitled to receive an offer under the provisions of the last preceeding
Clause hereof shall be at the disposal of the Board of Directors who may offer them to such

persons as they think fit.
§ 15.

The Company shall also have power to issue 20000 Bonus Shares. The Bonus Shares
shall be issued by the Companywithout any payment being made therefore in the following
proportions:

As to 5500 to the British Group

as to a further 5500 to the French Group

as to 4000 to the Government of the Republic of Poland

as to the remaining 5000 to the Government of the Free City of Danzig.

16.

Notwithstanding the issue of Bonus S?lares the Company shall be at full liberty to issue
preference shares to any amount either carrying a fixed rate of interest cumulative or otherwise
with or without participation in the net profits and in making any such issue it shall not be
necessary to obtain any consent by the holders of the Bonus shares.

§ 17.

If at any time the capital is divided into different classes of shares all or any of the
rights and privileges attached to each class otherthan ordinary shares may be modified or dealt
with by agreement between the Company and any person purporting to contract on behalf of
that class provided such agreement is ratified in writing by the holders of at least three-fourths
of the nominal amount of the issued shares of that class.

§ 18-

The Board of Directors has the power from time to time at their discretion to raise or
borrow' or secure the payment of any sum or sums of money for the purposes of the Company
provided that the Board of Directors shall not without the sanction of a General Meeting of
the Company so borrow or raise any sum of money which would make the amount borrowred
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or raised "by the Company and then outstanding exceed the sum of £ 300000. Nevertheless no
lender or other person dealing with the Company shall be concerned to see or enquire whether
this limit is observed.

§ 19.

The Board of Directors may raise or secure the repayment of such moneys in such
manner and upon such terms and conditions in all respects as they think fit and in particular
by the creation of mortgages charges or by the issue of notes, debentures, or other securities
provided always that any securities so created shall not without the sanction of a General
Meeting bear interest at a higher rate than having regard to the price at which the securities
were issued or the amount advanced on such securities would be equivalent to a rate of 8 per
cent per annum. Debentures and other securities may be made assignable free from set off
claims or rights arising between the Company and the assignor.

§ 20.

Any debentures issued in sterling pursuant to paragraphes 17, 18 and 19 of these
Statutes may give a charge on the undertaking and all the assets present and future of the
Company (including its uncalled capital) and such charge shall be a subsisting charge on such
undertaking and assets but shall not in any way hinder or prevent the Company from selling
alienating mortgaging charging leasing or paying dividends out of the profits or otherwise disposing
of ordealing with the assets to be charged in the ordinary course of business of the Company
andfor the purpose~of carrying on the same provided always that ifany of the following events
occur namely:

a) If the Company makes default in the payment of any interest secured by any deben-
mures for a period of 6 calendarmonths after such interest shall become payable and
the registered holder of such debenture before such interest is payed by notice in writing
to the Company demands payment of the principal moneys secured by such debenture, or

b) If a resolution is passed for the liquidationof the Company, or

¢) If any judgment is recovered against theCompany and remains unsatisfied for a
period of one calendar month the Charge created by such debenture shall become
a specific charge on the undertaking and assets of the Company on the date on
winch such event shall occur, and

at any time thereafter the holders of the majority in value of the outstanding debentures of any
class may appoint by writing any person to be a Receiver of the property charged by the
Debentures of that class and may with the like sanction remove any such Receiver and such
appointment shall be as effective as if all the holders of Debentures of the class had concurred
in such appointment. And a Receiver so appointed shall have power: —

1. to take possession of collect and getin the property charged by the Debentures and for
that purpose to take any proceedings in the name of the Company or otherwise

2. to carry on or concur in carrying on the business of the Company and for that
purpose to raise money on the premisses charged in priority to the Debentures

3. to sell or concur in selling any of the property charged by the Debentures after giving
to the Company at least seven days noticeof his intention to sell and to carry any
such sale into effect by conveying in the name and on behalf ofthe Company or
otherwise.

4. to malic any arrangement or compromise which he shall think expedient in the

interests of the Debenture Holders,

A Receiver so appointed shall be deemed to be the Agent of the Company and the
Company shall be solely responsible for Ins acts or defaults and for his remuneration. All moneys
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received by such Receiver in exercise of his powers as such Receiver after providing for any
claims having priority to the Debentures and for all costs charges and expenses of and incidental
to the exercise of any of the powers of such Receiver shall be applied in or towards satisfaction
pari passu of the Debentures and interest payable thereon.

§ 21.
The Company shall keep a Register of Mortgages and Charges and enter therein all mortgages
and charges specifically affecting the property of the Company giving in each case a short description

of the property mortgaged or charged the amount of the mortgage or charge and the names of
the mortgagees or person entitled thereto.

§ 22.

The Company shall also keep a register of Debenture Holders and shall enter therein
the names, adresses and descriptions of the Debenture Holders and a statement of the debentures
held by each Debenture Holder distinguishing each Debenture by its number. Such register
shall also show the date at which each person was registered in the Register as a Debenture
Holder and the date at which any person ceased to be a Debenture Holder.

Part III.

Constitution and administration of the Company.

§ 23.
The Company is composed of:

1. Board of Directors (Board of Supervision),
2. The Directorate,
3. General Meeting.

a) Bord of Directors (Board of Supervision).

§ 24.
The first Member of the Board of Directors of, the Company shall be three persons to
be appointed by the Holders of the British Shares, three persons to be appointed by the Holders

of the French Shares, two persons to be’appointed by the Holders of the Polish Shares and two
persons by the Holders of the Danzig Shares.

§ 25.

The Holders of the British Shares shall be entitled to remove any Member appointed
by the Holders of the British Shares and in case any Member appointed by the Holders of the
British Shares shall be so removed or shall die or resign or otherwise cease to be a Member the
Holders of the British Shares may oppoint another Member in Iris place and the Holders of the
French Shares and the Holders of the'Polish Shares and the Holders of the Danzig Shares shall
have coiresponding rights in respect of the Members appointed by them respectively.

§ 26.
The Member appointed in pursuance of Clauses 24 and 25 of these Statutes and all
successors to such Member shall hold office until they die or resign office or are removed from
office by the Holders of the Shares entitled to appoint or remove them.

§ 27.
All appointments and removals of Members dhall be by writing under hand of the Holders
of amajority of the shares entitled to make such appointments or removal left at or sent by
post to the principal place of business of the Company.
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§ 28.
The continuing Members may act notwithstanding' any vacancy in their body.

§ 29.

The Members (other than a Managing Director) shall be paid out of the funds of the
Company such remuneration for their services as the Company in General Meeting' may decide.
The Members shall also be entitled to be paid their reasonable travelling and hotel and other
expenses incurred in consequence of their attendance at Board Meetings and otherwise in the,
execution of their duties as Members.

§ 30.

No Member shall be disqualified by Iris office from holding' any office or place of profit
under the Company or under any Company in which this Company shall be a shareholder or
otherwise interested or from contracting with the Company either as Vendor Purchaser or other-
wise nor shall any such contract or any contract or arrangement entered into by or on behalf
of the Company in winch any Member shall be in any way interested be avoided, nor shall
any Member be liable to account to the Company for any profit arising from any such office or
place of profit or realised by any such contract or arrangement by reason only of such member
holding that office but it is declared that the nature of his interest must be disclosed by him
at the meeting of the members at which such contract or arrangement is determined on if Iris
interest then exists or in any other case at the first meeting of the Members after the'acquisition
of his interest,

§ 31.

A Member may vote in respect of any contract or arrangement notwithstanding that
he is interested therein. A general notice that a member is a member of any specified Firm
or Company and is to be regarded as interested in all transactions with that Firm or Company
shall be a sufficient disclosure under this clause as regards such Member and the said transaction
and after such general notice it shall not be necessary for such Member to give a special notice
relating to any particular transaction with that Firm or Company,

Proceedings of Board of 'Directors,
8 32.

The Members may meet together for the despatch of business, adjourn and other-
wise regulate their meetings as they think fit and may determine the quomm necessary for.the
transaction of business but such quotum shall not at any time be less than five. Until other-
wise determined five Members shall form a quorum.

§ 33.
Five Members may at any time convene a Meeting of the Members.

§ 34.

Any Member may from time to time appoint any person to be an alternate or substituted
Member. The appointee while he holds office as an alternate member shall be entitled to notice
of Meetings of the Members and to attend and vote thereat as a Member, but shall not“be
entitled to be remunerated otherwise than out of the remuneration of the Member appointing'
him. Any appointment so made may be revoked at any time by the appointor and any appoint-

ment or revocation under this Clause shall by effected by notice in writing to be delivered
to the Company. /

S 35.
Question* arising at any meeting shall bo decided by a majority of votes.
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§ 36.

Votes may by given either personally or by proxy or by telegram or cablegram. Proxies
may be appointed either for a particular meeting- of Members or for all meetings of Members
until such proxy is revoked but no person shall be appointed a proxy under this clause except
a Member or alternate Member. Proxies may be appointed by letter or by telegram or cablegram
provided that such letter telegram Or cablegram is received by the Company before the time
fixed for holding tire meeting or adjourned meeting at which the person named therein proposed
to vote. Proxies may be revoked in like manner but a vote given in accordance with the terms
of an instrument of proxy shall be valid notwithstanding the previous deatli of the principal or
revocation of the proxy or removal of the principal from the office of Member unless an in-
timation in writing of the death revocation or removal shall have been received at the principal
office of the Company before the Meeting. In the case of votes given by telegram or cablegram
the telegram or cablegram must specify the resolution on which the vote is given and must
state whether the Member or alternate Member so voting votes ,,for or ,,against-, such resolution
and must be received by the Company before the time fixed for holding the Meeting at which
such resolution is proposed.

§37.

The Members may elect a Chairman of their meetings and determine the period for which
he is to hold office and unless otherwise determined the Chairman shall be elected annually.
If no Chairman is elected or if at auy meeting the Chairman is not present within half an hom-
after the time appointed for holding the same, the Member present shall choose some one of
their number to be the Chairman of such Meeting.

§3S.
A Meeting of the Members for the time being at which a quorum is present shall be
competent to exercise all or any of the authorities powei-s and discretions by or under the
regulations of the Company which at the time such meeting is held are vested in or exercisable

by the Members generally.
5 39.

The'Members may delegate any of the powers to Committees consisting of such Member
or Members of their body as they think fit and may from time to time revoke such delegation.
Any Committee so formed shall in the exercise of the power so delegated conform to any regu-
lations that may from time to time be imposed on it by the Members. The Meetings and Pro-
ceedings of any such Committees consisting of two or more Members shall be governed by the
provisions herein contained for regulating the Meetings and Proceedings of the Board of Directors,
so far as the same are applicable thereto and are not superseded by any regulations made by
the Members under this Clause.

§ 40.

All’acts done at any Meeting of the Members or of a Committee of Members or by
any person acting as a Member shall notwithstanding that it shall afteiwards be discovered that
there was some defect in the appointment of such Member or person acting as aforesaid be as
valid as if every such person had been duly appointed.

§ 41.

No Member by being a party to or executing in Ids capacity of Member any contract
or other instrument on behalf of the Company or otherwise lawfully executing any of the powers
given to Members shall be subject to be sued or prosecuted either individually or collectively
by any person or Company whomsoever and the body or goods of lands of the Members shall
not be liable to execution or any legal process by reason of any contract or other instrument
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so entered into signed or executed br them or by reason of any other lawful act done by them
in the execution of any of their powers as Members. And the Members and their Successors
shall be indemnified out. of the capital of the Company and any other assets of the Company
for all payments made or liabilities incurred in respect of any acts done by them and for all
losses costs and damages which they may incur in the execution of the powers granted to them
and the Members may apply the existing funds and capital of the Company for the purpose of

such indemnity. -
§ 42.

If any Member being willing, shall be called upon to perform oxtra services or to make
any special exertions in addition to his ordinary duties as a Member for am- of the puiposes of
the Company, such Member may be remunerated e ither by a fixed sum or by a percentage of
profits or otherwise as may be determined by the Members in addition to any remuneration
payable to him under § 29.

b) The Directorate.
§ 43.

The Directorate consists of the Managing Director to be appointed by the Board of
Directors and such other Directors as may be appointed by the Board of Directors who also
determine the conditions of their terms of appointment. 'Hie Managing Director must reside in
the Free City of Danzig.

§ 4.

The Directorate is liable to the Company for the due observance of the limitations of
the scope of its powers of agency on behalf of the Company imposed upon it by these Statutes
or by resolutions at a General Meeting.

As against third parties a limitation of the powers of. the Directorate to act on behalf
of the Company is operative in the following matters which shall be solely within the compe-
tence of the Board of Directors viz:

1. The acquisition and disposal and mortgaging or charging of immoveables,

2. The sale of moveables fixed or loose plant material book debts or other assets
otherwise than in the ordinary course of business and or the mortgaging charging
or pledging of same.

. The construction of new buildings and the re-building of any building.

. The purchase of machinery where the sum involved is more than £ 1500 (Sterling)

or its equivalent in Reichsmark or other currency.

. The leasing of any property belonging to the Company.

. The purchase of stoks or shares.

. The establishment of Branch Businesses.

. The appointments of Officers whose annual salaries exceeda sum inany currency

which is more than the equivalent of £ 500 in Sterling.

9. The entering into of any Contract for work to be done by the Company involving
the Company for a larger amount than £ 10000 in Sterling or its equivalent calcu-
lated at the date of the Contract or engaging the Company for a period exceeding
one year.

10. The entering into of any Contract for purchase of materials which would involve
the Company in a liability exceeding £ 10000 in Sterling or its equivalent calcu-
lated at the date of the Contract.

11. The entering into an}’ Contract for commercial association Commercial partnership
joint working or union of interest and not being merely a contract incidental to
one particular engagement. -

Now
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§ 4).

Thfr Company shall hate a seal a specimen impre.ssiou of which shall be furnished (o
the ,Senate of the Free City of Danzig and any contracts which by these Statutes are required
to be entered into by the Board of Directors shall only be entered into pursuant to a Resolution
of the Members of the Board and be verified by the Seal of the Company being affixed thereto
and the document signed by two Members of the Board of Directors and the Managing Director
or some other Member of the Directorate appointed by the Board of Directors for the purpose.

§ 46.

The Managing Director shall be ex-officio a member of the Board of Directors, as an
additional Member of the Board of Directors, but shall not have any right of voting or count
as part of the quorum at any Meeting’ of the Board of Directors.

Local Management;

§ 47.

The Board of Direktors may from time to time provide for the management and trans-
action of the affairs of the Company in any specified locality throughout the world in such
manner as they think fit, and the provisions contained in the three next following Clauses
shall be without prejudice to the general power conferred by this Clause.

§ 4&

The Board of Directorsfrom time to time and at any time may establish any Local
Board or Agency for managing any of the affairs of the Company in any specified locality and
may appoint any persons to he members of such Local Board of Managers or Agents and may
fix their remuneration. And the Board of Directors from time to time and at any time may
delegate to any person so appointed any of the powers authorities and discretions for the time
being vested In the Board of Directors or the Direktorate and may authorise the Member for
the time being of any such Local Board or any of them to fill up any vacancies therein and to
act notwithstanding vacancies and any such appointment or Delegation may be made on such
terms and subject to such conditions as the Board of Directors may think fit and the Board of
Directors may at any time remove any person so appointed and may annul or vary any such
delegation.

8 4e6.

The Board of Directors may atany time and from time to time by Power of Attorney
under the Company's Seal appoint anyperson or persons to be the Attorney or Attorneys of
the Company for such purpose and with such powers authorities and discretions (not exceeding
those vested in or exercisable by the Board of Directors or the Directorate under these presents) and
for such period and subject to such conditions as the Board of Directors may from time to time
think fit, and any such appointment may (if the Board of Directors think fit), be made in favour
of the- Membem orany of the Members, of any Local Board established as aforesaid or in favour
of any Company or of any Company or firm or in favour of any fluctuating body of poisons
whether nominated directly or indirectly by the Board of Directors and any such power of
Attorney may contain such powers for the protection or convenience of persons dealing with
such Attorney as the Directors may think fit.

§ 50.
Any such delegate or attorney as aforesaid may be authorised by the Board of Direc-
tors to sub-delegate all or any of the powers authorities and discretions for the time being
vested in them.
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(0) General Meeting.
§ 51

The General Meetings take place in Danzig or elsewhere as the Board of Directors
may determine.

The Ordinary General Meeting takes "place-within the first six months of every financial
year.

The summoning of the General Meeting is carried out by the'Chairman of the Board of
Directors, or, with his approval by the Directorate, with a statement of the time place and order
of the day of the General Meeting.

Shareholders whose shares represent together the twentieth part of the original capital
are entitled, on presenting a statement, of the purpose and the reasons signed by them, to demand
a summoning of a General Meeting or that particular matter should be placed on the Agenda
for a General Meeting. Such General Meeting decides whether the expenses are to he borne bv
the Company.

The summoning is effected by a registered letter posted to each shareholder at least 21
days before the day of the General Meeting. A Certificate of the posting of such letter shall
be conclusive evidence of its being sent. 5

52.

Each share of £ 1 allows of one vote. The Owners of Bonus Shares have no right to

attend or vote or receive notices of General Meeting.

§ 53. -
Every Shareholder entitled to a vote can appoint a proxy by written letter signed bv
the shareholder. Any doubt as to the form and contents of the letter is decided by the Chair-

man of the General Meeting.
§ 54.

The Chair at the General Meeting is to be taken by the Chairman of the Board of
Directors or by his proxy and in the absence of both by the Senior Member of the Board of
Directors.

In the absence of all the Members of the Board of Directors, the General Meeting
chooses a Chairman from among themselves. Tire Chairman directs the Meetings determines
the order of the speeches and the order and nature of the voting.

§ 55.

The decisions of the General Meeting, except as regards the cases hereinafter provided
are arrived at by the majority of votes. When the voting is equal the motion is regarded as
rejected. In decisions regarding the reduction of the original capital modification of the ob-
jects of the Company or the dissolving of the Company a majority of three fourths of the
shareholders present and entitled to vote is necessary.

Annual payments to Danzig.

§ 56.

In consideration of the work done and risk incurred by the Government of Danzig
prior to the constitution of the Company the Company shall pay to the Government by draft
on London in Sterling the sum of £ 8000 by ten equal annual instalments. The first of such
instalments shall be paid at the expiration of ten years from the date of the constitution of
the Company.
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.Sinking Fund.

§ 7.
Any capital expenditure which shall not be repayable to the Company under the pro-

visions of the Lease referred to in paragraph 2 hereof may lie amortized within the term to be
granted by the said Lease and the Company may for this purpose create a sinking fund and
carry to the credit of such sinking fund such sums in each year as the Board of Directors
shall decide.
Keserve Fund.
§ 58.

The Board of Directors shall after making any provision for such Sinking Fund as
aforesaid but before recommending any dividend set aside out of the profits of the Company
at least one twentieth part of such profits as a Reserve Fund provided that if at any time and
so long as the amount standing to the credit of the Reserve Fund exceeds one tenth part of
the issued Capital for the time being of the Company the Board of Directors shall have full
discretion as to the amount (if any) which they set aside as a Reserve Fund.

§ 59.

Any' sum standing to the credit of the Reserve Fund shall be available to meet con-
tingencies or for special dividends or for equilising dividends or for repairing and improving
and maintaining any of the property of the Company and for other purposes as the Board of
Directors shall in their absolute discretion think conducive to the interests of the Company
provided that no part of the Reserve Funds shall be applied in or towards the payment of di-
vidends if and so long as the amount standing to the credit of the Reserve Fund shall be less
than one tenth part of the issued capital for the time being of the Company. The Board of
Directors may invest the several sums so set aside upon such investments as the Board of Di-
rectors may think fit and may from time to time deal with and vary such investments and
may divide the Reserve Fund into such special Funds as they think fit and may subject as
aforesaid employ the Reserve Fund mor any part thereof in the business of the Company and
that without being bound to keep the same separate from the other assets.

§ 60.

All premiums received on the issued shares shall be placed to the credit of the Reserve
Fund and shall not be taken into account in calculating the net profits of the year in respect of
which such premiums are received or be available for the payment of dividends.

Dividends.

§ 61.

The profits of the Company subject to any special conditions under which any new
shares shall have been issued and subject to the provisions for any Sinking Fund and Reserve
Fund and all other express provisions relating thereto contained in these statutes (and for
exceptional expenses) shall be applied first in paying a comulativc preferential dividend of ten
per cent per annum to the holders of ordinary shares on the amount paid up or credited as paid
up on the ordinary shares held by them respectively and the balance of such profits shall be
divisible as to one third thereof among the holders of the ordinary shares in proportion to the
number of shares held by them respectively and as to the remaining two thirds thereof among
the holders of the bonus shares in proportion to the number, of bonus shares held by them respectively,

§ 62.
a) Any General Meeting declaring a dividend may resolve that such dividend be paid
wholly or in part by the distribution of specific assets and in particular of paid up shares or
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debentures of the Company or paid up shares debentures or debenture stock of any other
Company or in any one or more of such ways.

b) Any General Meeting may resolve that any moneys investment or other assets forming
part of the undivided profits of the Company standing to the credit of the Reserve Fund or in
the hands of the Company and available for dividend be capitalized and distributed amongst
the shareholders in accordance with their rights on the footing that they become entitled thereto
as capital and that all or any part, of such capitalized sum be applied on behalf of the Share
Holders in paying up in full any unissued shares of the Company and that such unissued shares
so fully paid be distributed accordingly amongst the shareholders in the proportion in which

they are entitled to receive dividends and shall bo accepted by them in full satisfaction of the
said capitalized sum.

c¢) The Board of Directors shall have all necessary powers to give effect to any resolution
passed pursuant to this clause.

Part V.
Special Clauses.

§ 63.

There may be two Technical Advisers of Company of whom one shall be appointed
by the holders of the British Shares and the other by the Holders of the French Shares. The
Holders of the British Shares shall be entitled to remove any technical Adviser appointed by
the Holders of the British Shares and in case any Technical Adviser appointed by the Holders
of die British Shares shall be so removed or shall die or resign or otherwise cease to be a
Technical Adviser the Holders of the British Shares may oppoiht another Technical Adviser
in his place and the Holders of the French Shares shall have corresponding rights in respect
of the Technical Adviser appointed by them. A Technical .Adviser appointed under this Clause
may be a Company. Each Technical Adviser shall be entitled to receive as remuneration for his
services as such a salary and or a Commission by way of percentage on the net profits of the
Company available for dividend in each year.

§ 64.

The Company shall have afirst and paramount lien upon all the shares registered in the
name of each Member (whether solely or jointly with others) and upon the proceeds of sale
thereof for his debts, liabilities and engageihents, solely or jointly with any other person, to or
with the Company, whether the period for the payment fulfilment, or discharge thereof shall have
actually arrived or not and no trust or beneficial interest in any share shall be created except
upon the footing and condition that the Company shall be entitled to treat the registered holder
of the Share as the absolute owner thereof. Such lien shall extend to all dividends from time
to time declared in respect of such Shares.

Euless otherwise agreed, the registration of a transfer of shares shall operate as a waiver
of the Company’s lien, if any, on such shares.

$ 65.

For the purpose of enforcing such lien the Board of Directors may sell the Shares subject
thereto in the same manner as if the Holder of such Shares had given a transfer notice under
Paragraph 8 but no sale shall be made until such period as aforesaid shall have arrived and
Until such notice in writing of the intention to sell shall have been served on such member, his
(“"ecutors or administrators, and default shall have been made by him or them in the payment
fulfilment or discharge of such debts, liabilities, or engagements for seven days after such notice*
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§ 66.

Phe net Proceeds of such sale shall ho applied in or towards satisfaction of the debts,
liabilities, or engagements, and the residue (if any) paid to such member or the persons entitled
to the administration of Ins estate by the law of his nationality or in the case of a Company by
the law of the Country of incorporation.

§ 67.

1 pon any sale after forofeiture or for enforcing a lien in purported exercise of the
powers hereinbefore given the Board of Directors may cause the Purchaser’s name to he entered
in the register of Members in respect of the shares sold, and the Purchaser shall not be bound
to see to the regularity of the proceedings; or to the application of the Purchase money; and
after his name has been entered in the Register of Members in respect of such Shares the vali-
dity pi the sale shall not be impeached by any person and the remedy of any person aggrieved
by the sale sliall .be in damages only and against the Company.

§ 68.
The Board of Directors may retain any dividends on which the Company has a lien and
may apply the same in or towards satisfaction of the debts liabilities or engagements in respect
of which the lien exists.

London, the 8th November 1922.

sgd. Heinrich Salim sgd. Ludwig Noe
» Antoni Wieniawski » Henri Champagnier
,, H. Patart » Ch. F. Spencer
» L. Straus » William Ellis
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